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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

@ HEOXUM_ A4

ChbCcTaBUTeN /IPEANPUATUE, TOJCICHUE/

rp. lumMuTpoBrpan

yi. "XumkomOnHarcka'
I'pan /ceno/ yi.

NHOOPMAILMSA 3A IPYKECTBOTO

Heoxum AJl ([IpyxectBoTO) € ch3mameHo npe3 1951. Peructpupano e kKaro akIMOHEPHO JPY>KECTBO
npe3 mecel oau 1997. JIpyKecTBOTO € ChC CeJalMILe U aApec Ha yrpamieHue rp. Jumurposrpan,
W3touHa uHAyCTpUadHa 30HA, yi.”XMMKOMOWHATCKA” M € PErHCTpUpPaHO B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocneguure nmpoMeHu B YcTaBa Ha J[pyKecTBOTO ca BIHMCAHM B PErHCThpa Ha
THProBCKUTe ApyxkecTBa Ha 6 aBryct 2013. Ha 20.06.2014 O6mo cpOpaHne Ha aKIMOHEPUTE TpHe
IIpOMeHU B cbecTaBa Ha ChBeTa Ha nupekTopure. I[locnenHuTe mpoMeHH B OpraHUTe Ha yIpaBlIeHUE ca
BIMCaHu B T'bproBekus peructsp Ha 1 romu 2014,

CoOcTBEHOCT U ynpaBJjieHUe
Heoxum A/l e myGiu4HO Opy>KeCcTBO, CHITIACHO 3aKOHA 3a IyOJIMYHO NMpejiaraHe Ha [IEHHU KHIKA.

KoM 30 ronu 2014 pasnpeaesieHueTo Ha aKIIMOHSPHUS KanuTai Ha JIpy:KeCTBOTO, € KaKTO CJIe/IBa:

e Exo Tex A/l -24.37%
e  Erpo @epr AJ] -24.03 %
o  ®ebopan A/l -20.30 %
e  Arpodep UarepremrsHbn EcTabmummMbHT, JInxTeHIaiH - 7.68%
e  Heoxum AJ] (00paTHO M3KyIIEHU aKIIHH) - 2.58%
e  VII® Ceriacue - 239%
e 3VII® Annann bearapus - 222%
e VII® IIKB Cuma - 219%
e Jlpyru -14.24 %

Heoxum AJl nMa eIHOCTEIEHHA CUCTeMa Ha yrpaBieHue ¢b¢ ChBET HA TUPEKTOPUTE, ChCTOSII CE OT
9 yjieHOBE, KAKTO CJIC/BA:

Humyo CraiikoB ['eoprues [Ipencenaren
Moxamen Xacan Moxaman Kapabubap 3am. npencenaten (mo 20.06.2014)
Humutsp CredanoB umurpos Unen

Tomo MBanoB umoB Unen

Bacwui )KuBkos I'ppHYapoB Unen

Buxkropus Nnuesa IleHoBa Unen

Enena Cumeonona Illonosa Unen

Jxaman Axman Xamynq Yien (mo 20.06.2014)
Iepann [Manct Ynen (ot 21.06.2014)
Apsung Kymap Arrapsan Unen (ot 21.06.2014)
3bpHenn xpanu bearapus Al Ynen
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JpykecTBOTO ce MpeCTaBIsABa U YIPABIABa 3a€HO U MOoTAeNHO oT Jumutsp CredanoB Jumurpon
— I'maBen m3mbiaHuTeNneH nupekrop, Bacun XKuskos ['prHUapoB — U3nbanuTenen aupextop u Torio
HBanoB [IuMoB — N30bIHUTENEH AUPEKTOP.

Kbm 30 ronu 2014 oOmmsr Opoii Ha nepcoHana B JpyxectBoto ¢ 1,068 paOoTHUIM U CITyKUTEIN
(31 nexemBpu 2013: 1,284).

IMpeamer Ha neiiHoCT
[IpeameTsT Ha AeitHOCT Ha J{py>KECTBOTO BKJIIOUYBA CIECIHUTE BUOBE ONEPALUU U CIIETIKU:

® IPOU3BOJICTBO HA HEOPTaHUYHU M OPTaHUYHU XUMHYECKH IPOLYKTH;
® THProBCKa JEHHOCT.

BA3A 3A U3I'OTBSAHE HA UHANBUAY AJTHUSI ®PUHAHCOB OTYET U CHETOBO/IHU
NPUHIUIINA

ba3a 3a u3roresine Ha HHIAUBUTYAJTHUSA (l)](lHaHCOB oTyeT

To3u nnauBHUAyaeH (PUHAHCOB OTYET € M3TOTBEH BbB BCUUKU CHIIECTBEHU ACIEKTH, B ChOTBETCTBUE
¢ BcHYKM MexayHapoaHu cTaHiapTu 3a ¢uHancoBo oruutaHe (MC®DO), uzgagenu ot CbBera 1o
MexayHapoaHu cuetoBogHU ctaHaaptd (CMCC) u pa3scHeHusATa 3a TAXHOTO IMpUJaraHe, U3aaJieHu
or Kommurera 3a pazscaenne ma MCOO (KPMCDO), npuetn ot Espomeiickus crpro3 (EC) u
npwioxumu B Pery6inka benrapus ot 1 sHyapu 2013.

CrienHuTe CTaHAAPTH M MU3MEHEHUS KbM CBIIECTBYBAIIM CTAHAAPTU M PA3sICHEHHS, M3NAACHU OT
CwBera 3a MexayHaponuau cueroBonuu ctannapta (CMCC) u npueru ot EC ca Bie3nu B cuna 3a
TEKYIIMs OTUETEeH MEPHOA U He ca JOBEIH JI0 TPOMEHH B CYETOBOIHATA MOJMMTHKA Ha [[pyKecTBOTO!

e  MC®O 13 OrensiBane 1o crpaBeiinBa CTOMHOCT, mpueT oT EC Ha 11 nexemspu 2012 ;

o U3menenus na MC®O 1 Ipunarane 3a nbpeu 1bT Ha MCDO — xunepundiaanms 1 NpeMaxBaHeTo
Ha (PUKCHpaHHM JIaTH 3a JAPY)KeCTBa, mpwiaramuy 3a nbpBu mbT MC®PO, npuern ot EC Ha 11
nexemspu 2012;

e U3menenus Ha MCOO 1 [Ipunarane 3a mppBu bT HAa MC®DO — [IpaBUTENCTBEHN 3a€MU, IPUETH
ot EC na 4 mapr 2013;

e II3menenus Ha MCPO 7 OunancoBu nHCTpyMeHTH: ONOBECTsIBAaHE — HETUPaHE HAa (PMHAHCOBH
aKTHBH U ¢puHaHCcOBH nacusy, npuetn ot EC Ha 13 nexemspu 2012;

e 3menenus Ha MCC 12 [lanbum BBpPXy J0X0Jla — OTCPOYEHHU AAHBIU: BH3CTAHOBHMMOCT Ha
axtusH, npuetu ot EC Ha 11 nexemspu 2012;

e KPMC®O 20 Pa3xoau 3a mpeMaxBaHe Ha OTHAIBIH IT0 BpeMe Ha MMPOU3BOJICTBO B OTKPUTA MUHA,
mpuet oT EC Ha 11 nexemspu 2012.

CrienHuTte CTaHAAPTH M U3MEHEHUS KbM CBIIECTBYBAIIM CTAHAAPTH M PA3siICHEHHS, M3NAACHU OT
CoBera 3a Mexayrapoaau cueroBogau ctangaptu (CMCC) u nmpuetn ot EC ca Bie3nu B cuia 3a
nepuoja cien 1 ssayapu 2013 u ca 1oBenu 10 MPOMEHN B CYETOBOJIHATA MOJMUTHKA Ha JIpyKecTBOTO:
e I3menenust Ha MCC 1 IlpeacraBsHe Ha pUHAHCOBU OTYETH — MPEICTAaBSIHE HA Iepa
OT JpyT BceoOxBaTeH noxo, npuetn oT EC Ha 5 rorn 2012;
e I3menenust Ha MCC 19 [loxoan Ha HaeTH JHLA — MOJOOPEHUS! IPU OTYUTAHETO HA
JIOXOJIUTE Ha NIepCOHaNa NpH HamyckaHe, npuetd oT EC Ha 5 ronu 2012;
e l3menenus Ha pasnuunu cranmapti [logoopenuss va MCPO (mmksn 2009-2011),
MIPOM3TUYAINN OT TOAMIIHUS MPOEKT 3a mogodoperns Ha MCOO (MCPO 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO C IIeJl OTCTpaHsIBaHE Ha MPOTUBOPEUUS U
U3sCHSBaHE Ha (YOPMYIHPOBKH.



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Cmanoapmu u pazacuenusn, uzoadenu om CMCC u npuemu om EC ¢ cuna npe3 mexyujus
omuemeH nepuoo

MC®O 10 Konconuaupanu ¢punancosu otaeth, npuet or EC Ha 11 gexemBpu 2012 ;

MC®O 11 CeBmecTHu ciopasyMenus, npuet oT EC Ha 11 nexemBpu 2012;

MC®O 12 OnosecTsiBaHe Ha As0BE B Apyru npeanpusatus, npuet or EC Ha 11 nexemspu 2012;
MCC 27 (peBusupan npe3 2011) UnauBuayannu ¢unaHcoBu otuet, mpuer oT EC Ha 11
nexeMBpu 2012;

MCC 28 (peBmsupan mpe3 2011) MuBecTHIINN B aCOIMUPAHA W CHBMECTHH MPEIIPHSITHS, TTPUET
ot EC na 11 nexemBpu 2012;

Uzmenenns va MC®O 10 Konconmunupanu ¢unancosu otdetu, MCDO 12 OnosecTsiBaHe Ha
nsuose B npyru npennpusatiass 1 MCC 27 (pesusupan npe3 2011) UnauBuayanau ¢uHaHCOBU
OTYETH, IPUET — UHBECTULIMOHHHU ApYyKecTBa, npueT or EC Ha 20 HoemBpu 2013;

Nsmenenuss va MCC 32 ®unancoBu mHcTpyMmeHTH: llpencraesae - Hetupane Ha ¢uHAHCOBH
aKTWUBU U puHaHCOBU nacuBH, npueTH oT EC Ha 13 nexemspu 2012;

Wzmenenns na MCC 36 O6Ge3nenka Ha akTBH — OmOBECTSBaHE Ha Bb3CTAHOBUMATa CTOMHOCT 32
He(h)MHAHCOBY aKTHBH;

Nsmenenns na MCC 39 ®unancoBu unctpymeHTH: [IpusHaBaHe u onensBane — Hosauus Ha
JEpUBATUBY U MPOIBJKaBaHE HA OTYUTAHETO Ha XEKUPAHE,;

Cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo ece owe ne ca npuemu om EC

[Tonacrosiiem, MC®O, npuetu ot EC He ce paziauyaBar ChIIECTBEHO OT Te3u, npuetu ot CMCC, ¢
H3KIIIOYCHUC Ha CICAHUTE CTaHAAPTH, U3MCHCHUA Ha CHIICCTBYBAIlM CTAaHAAPTHU U PA3ACHCHUA, KOUTO
Bce ote He ca ogo0penu ot EC xbM JaTaTa Ha HACTOSIIUS UHAHCOB OTYET:

MC®O 7 (mpomenen) PuHaHcoBU HHCTpYMEHTH: OMOBECTSIBaHUS — OTHOCHO OOJIEKYCHHUETO 32
MPEU3UNCICHUETO HA CPABHUTEIHH TEPUOANM M CBBP3aHUTE C TAX OMOBECTSIBAHUS TIPU
npmwraraneto Ha MC®O 9 (otnoxeHa e garara Ha Biu3ane B cwia 3a 01.01.2015 r. u He e mpuer
ot EK).

MC®O 9 OuHaHCOBM WHCTPYMEHTH M TOCJEIBAIUTe U3MEHEHUs (eeKTUBHATA JaTa BCE OIIle
HE € OlpeJIelieHa);

Nzmenenus na MCC 19 “Jloxonu Ha Haetu nuna” - [1naHoBe ¢ AeduHupanu noxoau: BHocku oT
HaeTHTe JUIa (B CHjIa 3a TOIUIITHY MTEPUO/IH, 3aII0UBaIy Ha uin ciex 1 romm 2014),

Wsmenenus Ha paznmmuan crangaptu [logoopenus xa MCOO (ks 2010-2012), nponstuyamu
OT TOAHWIIHUS TPOEKT 3a mopoopeHus Ha MCOO (MCDO 2, MCDO 3, MCDO 8§, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO C I11eJ1 OTCTpaHsBaHE Ha NPOTUBOPEUMS U U3SACHIBAHE HA
(hopMyTHUPOBKHU (M3MEHEHHUATA Ca MPUJIOKHUMHA 32 TOMWITHU TIEPUOIN, 3all0YBaIy Ha Wiu cien 1
tonu 2014);

Wzmenenuns Ha pa3znuynau crannaptu [Hogoopenus Ha MCDO (muxba 2011-2013), npoustryaniu
OT TOJIUIIIHUS TIPOEKT 3a rnmonodperuss Ha MCDOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C II€JT OTCTPaHsSBaHE HA MPOTUBOPEYHS M W3SCHSIBAaHE HA (GOPMYIHPOBKH (M3MECHEHHTA
ca IPWIOKUMH 32 TOJHIITHU TIEPHOIH, 3aII0uBaIty Ha v cien 1 romm 2014);

KPMC®O 21 Hano3u (B cuiia 3a TOIUIIHYU IEPUOAHM, 3aTI0YBaIY HA Wi cien 1 sayapu 2014).

I[py)KeCTBOTO O4YakKBa, Y€ IMPUCMAHCTO Ha TC3U CTAHAAPTH, HU3MCHCHUA Ha CbHIICCTBYBAIIUTC
CTaHIapTH MW Pa3sICHCHHA HAMA [Jda OKaXeE CbhIICCTBEH e(beKT BBpPXY Q)HHaHCOBI/IH OTYECT Ha
I[py)KeCTBOTO B II€prOJa Ha IbPBOHAYAIHOTO UM IIpUJIaraHe.

B cpmmioTo Bpeme, OTINTAHETO HA XEIKUPAHETO, OTHACSIIO Ce 10 MOPT(helan oT GUHAHCOBU aKTHUBH H
MaCUBH, YUUTO NPUHIUIH He ca rpuetu oT EC, e Bce ome HeperyaupaHo.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Criopen mpenieHkara Ha J[py>XKecTBOTO, MPIJIaraHETO Ha OTYMTAHE HA XEIHKUPAHETO 3a MOPT(henn ot
¢uHaHcoBu akTMBM W mnacuBu cbriaacio MCC 39: ®unancoBu wuHcTpyMmMeHTH: llpu3HaBaHe wu
OIICHSIBaHE, HSIMa Ja OKaXe ChHIICCTBCH e(EKT BBbPXY (PUHAHCOBHUS OTYET, aKO CE MPIIOKU KbM
OTYEeTHATA /1aTa.

Kouncoanaupan otuer Ha /IpyskecTBoT0

Hacrosimusit puHaHCOB OTYET MpeCTaBiIsiBa MHANBUAYaIeH (PMHAHCOB OTYET, U3OTBIHETO HA KOWTO
Ce W3UCKBA, CBIVIACHO CYETOBOJHOTO M JaHBYHOTO 3aKOHOIATeNcTBO Ha PemyOmuka bouarapus.
Jpy’XecTBOTO MNpHUTEXaBa COOCTBEHOCT M YHPAXKHSABA KOHTPOJI BBPXY MABIIEPHU APYXKECTBA
(ITpunmosxkerme Nell), mopamm KOeTO, CBHIVIACHO M3WUCKBaHHUATAa Ha 3aKOHA 3a CUETOBOJICTBOTO B
Bwarapus u Ha ocHoBanne MCC 27 KoHconuanpaHu U MHAUBUIYAIHH (PUHAHCOBH OTYETH H3TOTBS
1 KOHCONUIUpaH (QUHAHCOB OTYET.

C‘leTOBO}IHH NMpPEeANnoJJ0KCHUA U HpHﬁJ'lHC}I/ITeJIHH CYECTOBOAHHU OICHKH

[IpencraBsHeTo Ha (PMHAHCOB OTYET, CHIVIACHO MeXITyHApOIHUTE CTaHIAPTH 32 (DMHAHCOBHU OTYETH
M3HUCKBa PBHKOBOJCTBOTO J1a HANpaBH HaH-MOOpHW MPUOTU3WUTENHN OIEHKH, HAYWCICHHUS W Pa3yMHO
000CHOBaHU TPEAINOJIOKECHUSA, KOUTO OKa3BaT e()eKT BbPXY OTUCTCHHUTE CTOWHOCTH HAa aKTUBUTE H
MACUBUTE, IPUXOJUTE U PA3XOANTE, M HA OMOBECTSIBAHETO HAa YCIOBHH B3€MaHUS M 33bJDKCHHUS KbM
JaTata Ha oTdera. Te3u MpUONM3WTETHH OICHKH, HAYHCICHHS W TPEAIOJIOXKEeHHS Ca OCHOBAaHHW Ha
nH(popMaIuATa, KOATO € HAJIMYHA KbM Jarata Ha (PMHAHCOBHS OTYET, MOPaad KOETO OBICIIUTE
(hakTHUECKH pe3ynTaTd Ouxa MOTIIM Aa ObJAT Pa3IniHU OT TSX (KaTto B yCJIOBHS Ha (PMHAHCOBA KpU3a
HECUTYPHOCTHTE ca TMo-3HauuTenHn). OOeKThTe, KOWUTO TMPEnAroyiaraT Io-BHCOKAa CTEleH Ha
CyOeKTMBHA TIPEleHKAa WM CIOXHOCT, WM KBAETO NPEANOIOKCHHATa W TMPUOTUIUTEITHUTE
CUYETOBO/IHU OIICHKH Ca ChIIECTBEHH 3a (QMHAHCOBUS OTUET, ca onoBecTeHu B [Ipuioxenue Ne 2.27.

CpaBHHUTEJIHM JaHHU

JIpy>KeCTBOTO TpE/ICTaBsi CPaBHUTEIHA HH(POpMANUS B TO3HM WHIMBHIYAJICH (PMHAHCOB OTYET 3a €/Ha
MPEAXOJIHA TOINHA.

Koraro e Heo0OX0IMMO, CpaBHUTEIHUTE [aHHU C€ peKnacuuImpar, 3a Ja ce IOCTUTHE
CBIIOCTAaBUMOCT CIIPSIMO IPOMEHH B MIPE/ICTABSIHETO B TEKyIaTa rO/INHA.

3a npeaxonnata 2013 roauHa ca HanpaBeHW MPEUIYUCICHHS U PeKiIacu(UKAIUK 1O OTHOIICHHUE Ha
JBITOCPOYHHU 33bJDKEHHS KbM MEPCOHANA MPU NMEHCHOHUPAHE; APYTH KOMIOHEHTH Ha BCEOOXBATHUS
10x07 (TIOCJIeABAIIM OIICHKH HA ICHCHOHHHU IJIAHOBE ¢ Ae(UHUPAHH JOXO0/1), HATpyIaHa neyanba u e
(hopMHUpaH KOMIIOHEHT OT MPEU3YKCICHHE Ha 3ab/DKEHUE KbM IEPCOHAIa IPU IEHCHOHUPAHE.

OcHOBaHMETO 3a Te3W Mpen3urcieHus 1 pekinacudukanuu e pesusupanusit MCC19. PrkoBoacTBoTo
He ¢ npueno npoMsaara B MCC1, TOKOIKOTO HE € 3abDKATETHO, 32 CMSHA HA HAWMEHOBAHUETO Ha
ordyera 3a BceoOXBaTHHS JIOXOJ — HOBOTO HaUMEHOBaHHME € OTYeT 3a Tedaydara Wid 3arydara u
JpyTHs BCEOOXBAaTEH AOXOI.

IIpe3 2013 . gpyxecTBOTO € TIpHeio 3a npmwioxernue U Hopust MCPO13. ChriacHO HETOBUTE HACOKH
3a MPeMHUHABaHE TO € MPEJICTABUIIO M3UCKBaHATA OT cTaHaapTa nHpopmMarus camo 3a 2013 r.

@OYHKIMOHATHA BATYTa M MPU3HABaHE HA KYPCOBH Pa3IuKH

¢)YHKLII/IOH3IIH3 BaJlyTa € BaJlyTaTa Ha OCHOBHATa UKOHOMHUYECKA CpE€aa, B KOATO €AHO NPCANPUATUC
(bYHKI_II/IOHI/Ipa U B KOATO TJIaBHO CC I'CHECPUPAT M U3PA3XOABAT MAPUYHUTC CPCACTBA. Ts OoTpasdaBa
OCHOBHUTC CACIIKH, CHOUTHUS U YCIIOBU:, 3HAYUMHU 3a NIPEAIIPUATUCTO.
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JpyecTBOTO BOAM CUETOBOJCTBO U ChCTaBsl (PMHAHCOBUTE CH OTYETH B HAIMOHAJIHATA BalyTa Ha
Peny6nuka bearapus — Obarapcku neB, Bb3OpUET OT JpykecTBOTO KaTo (yHKIHUOHAIHA BayTa.

HerHuTe pasnuku OT mpoMsiHa Ha BalyTHH KypCcOBE, CBBP3aHH C MapUYHU CPEICTBa, THPTOBCKU
B3eMaHMUsI W 3aIbJDKCHUS, JACHOMUHHpPAHH B YYXIECTpaHHa BalyTa, c€ BKIIOYBAT B OTYETa 3a
BceoOXBaTHHS J0xof (B medanbara wiam 3arybara 3a TOQMHATa), KOTaTo BB3HUKHAT, KaTo Ce
MPeACTaBsAT HETHO KbM “IPYTU A0X01u/(3ary0ou) oT neiiHoCcTTa”.

HemoHeTtapauTe oOTUeTHH OOEKTH B OT4YeTa 3a (DMHAHCOBOTO CBHCTOSHHUE, ITBPBOHAYATIHO
JCHOMHHUPAHHU B Uy)KJIECTpaHHA BalyTa, CE€ OTYUTAT BHB ()YHKIIMOHAIHATA BalyTa KaTo ce Mpuiara
HUCTOPUIECKHUAT OOMEHEH KypC KbM JlaTaTa Ha ONepalusaTa W IOCIEABANl0 HE Ce MPEOICHSBAT 110
3aKITIOYHTENIEH KYpC.

Hacrosimusit naanBuayanes (GMHAHCOB OTYET € U3TOTBEH B XWISIIH JieBa (X. JIB.).
ITpuxoan

[Ipuxoaute B pyKecTBOTO ce MpU3HABAaT Ha 0a3a MPUHLMIIA 33 HAYMCIABAHE M A0 CTEIEHTa, 10
KOSITO CTOMAaHCKUTE M3rOJM c€ NpuaoOuBaT OT JIpyKECTBOTO W JOKOJKOTO MPHUXOAMTE MOTaT
Ha/ICXKIHO Ja Ce U3MEPAT.

IIpn mpomaxOute Ha NPOLYKUMS, CTOKM M MaTepuald MPUXOAWUTE C€ MPU3HABAT, KOTaTO BCHYKHU
CBIIECTBEHH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA NPEMHUHABAT y KyIlyBaua.

[Ipu mpemocTaBsHETO Ha yCIyTd, IPUXOAUTE CE NMPU3HABAT, OTUYUTANKU e€Tara Ha 3aBBPIICHOCT Ha
cIenKaTa KbM Jarara Ha oT4eTa 3a (MHAHCOBOTO CHCTOSIHHE, aKO TO3H €Tall MOXKe Ja ObJe HalleXKTHO
HU3MEPEH, KAKTO U Pa3XxOJUTe, U3BBPILEHHU IO CIIEIKATa U Pa3XOAUTe 3a NPUKIIIOUBAHETO H.

[Ipuxonute ce orneHsiBatr Ha 06a3a cIpaBeIMBaTa II€HA HA MPOJAJICHUTE TTPOAYKIINS, CTOKH U YCIIyTH,
HETHO OT KOCBEHH JIaHbIIM (aKIU3 U JIJaHBK J100aBeHA CTOMHOCT) U NPEJOCTaBEHU OTCTHIIKH U padaTy.
I[Ipu mnpongaxOu Ha wu3MIIANIaHe, NPUXOABT C€ IIPU3HABa Ha Jarara Ha Tmpojaxbara 0e3
WHKOPIIOPUPAHUTE JINXBU.

DUHAHCOBUTE MPUXOAU C€ TPEJCTABAT OTAETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 32 BCEOOXBATHHS
noxoJ (B meuyanbaTa uiy 3arydara 3a TOJAMHATA) U C€ ChCTOST OT MPUXOAM OT JIMXBH 110 MPEAOCTABEHH
JICTIO3UTH U 1evaida OT ornepaiuu ¢ (PUHAHCOBH HHCTPYMEHTH.

Pa3zxoam

Pazxoaure B [IpykecTBOTO ce Mpu3HABaT B MOMEHTA HAa TAXHOTO Bb3HMKBAHE W Ha 0a3a MPUHLUIINTE
Ha HAYUCIABAHE U CBHIOCTABUMOCT, HO CAMO JOKOJIKOTO IOCIEAHOTO HE BOJAU O IIPU3HABAHETO HA
OTYETHH OOEKTH 3a aKTHBH WJIH MACHBH, KOUTO HE OTroBapAT Ha kpurepuute Ha MCDO u pamkara
KBM TsIX.

Pasxomute 3a ObjeIIM MEPUOAM CE OTJAraT 3a MPU3HABAHE KAaTO TEKYI Pa3Xxoj 3a MEphoja, Mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACHT, CE M3IThJIHSBAT.

duHAHCOBUTE pasxoau €€ BKJIIOYBAT B OTUCTa 34 BCCOOXBATHUS J0X0J, KOraro BB3HHKHAT U CC
CBCTOAT OT JIMXBCHU pa3xXxodHu, CBbpP3aHU C IMOJTYUYEHU 3a€MM, KaAKTO U TAKCU U APYTHU HPEKU Pasxogu
IO KpCAUTHU 1 0aHKOBU rapaHliu U KYpCOBH PA3JIMKU OT BAJTYyTHHU 3aCMU.
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HNmoTu, MalIMHU U 000pyABaHe

HNmoture, MammHUTe W 0OOPYABAHETO (IBJITOTPAWHU MAaTCPUAIHA aKTHUBU) Ca MPEACTABEHU BHB
(hmHAHCOBHA OTUET 1O cebecToWHOCT (IleHa Ha MpUA0ONBaHe), HaMalieHa ¢ HaTpyIaHaTa aMOPTH3AIH
(6e3 3emuTe) M 3aryouTE OT 0OC3IICHKA.

ITvpeonauanno npuooousane

[Ipy mBpBOHAYAMTHO MpHUAOOMBAHE HWMOTHTE, MAIIMHATE W OOOPYABAHETO C€ OLEHSABAT TIO
ce0ecTOMHOCT, KOSITO BKIIOYBA TOKYIHATA II€Ha, MUTHUYECKHTE TAaKCH M BCHYKH JPYTH TPEKH
pa3xoau, HeoOXOIMMH 3a TIPUBEKIaHe HA aKTHBa B paboTHO cherostHME. lIpeknTe pa3xoau OCHOBHO
ca: pa3xo/¥ 3a MOJArOTOBKA Ha 00EKTa, pa3xo/Au 3a IbPBOHAYAIHA JJOCTaBKa U 00pabOTKa, pa3XxouTe
3a MOHTaX, Pa3Xxo/1 32 XOHOPapH Ha JIMLA, CBbP3aHU C MPOEKTa, HEBb3CTAHOBSIEMH JAaHbIH, Pa3X0au
3a KalMTaIH3UPaHU JTUXBH 32 KBATU(UITUPAHU aKTHBH U JP.

HpyxecTtBoTo € ompenemmwio ctoiHocTeH mpar oT 500 7nB., moj KONTO TpHIOOWTHUTE AaKTHBH
HE3aBHCHMO, Y€ TPUTEKABAT XapaKTepUCTHKaTa Ha JBJITOTPACH aKTHB, C€ M3MHCBAT KaTO TEKYI]
pa3xoa B MOMCHTA Ha HpI/II[O6I/IBaHCTO HM.

Ilocnedsawio ouenssane

N36panusr ot [pyKecTBOTO IMOAXOJ 3a IMOCiIeABaIia O0asaHcoBa OIeHKa Ha MMOTHTE, MAIIUHATE W
obopynBareTo e mozena Ha cebectoitHocTTa T0 MCC 16 — cebecTOMHOCT, HamMalleHa ¢ HaTPYIIaHUTe
aMOPTHU3aIMK U HATPyMaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmu3zayus

JpyXecTBOTO M3IOJI3Ba JIMHEEH METOJ Ha aMOpTH3allisi HA WMOTHTE, MallMHUTE W 00OPYABAaHETO.
AMOPTH3HPAHETO HA aKTHBHUTE 3al0YBa, KOTaTo TE ca Ha Pa3MoJIoKeHHE 3a ynoTpeda. 3emsra He ce
amoptusupa. [loNe3HusT XKMBOT TO TPYNH akTHBU € ChoOpaseH c: (PU3NYeCKOTO H3HOCBaHE,
cnenuguKara Ha 00OpyABaHETO, OBJICIINTE HAMEPEHHUS 3a yrnoTpeda U C MPEenoaraéMoTo MOPaTHO
ocTapsiBaHe.

OmnpeneneHnuTe CPOKOBE Ha TOJIE3CH KUBOT HA ABJITOTPANHUTE MATEPUATHH aKTHBHU C€ MPETNICKIAT B
Kpasl Ha BCEKH OTUYETEH IMEPUOJl M TMPH YCTAHOBSBAHE HAa 3HAYMTEIHHM OTKIJIOHEHHUS CIIPSIMO OBbJICIINTE
OYaKBaHMS 32 CPOKA HAa M3IMOJ3BAHETO HA aKTHBUTE, CHIIMAT CE KOPUTHPA, CYUTAHO OT JaTara Ha
MPOMSIHATA.

IHocneosawu pasxoou

Pa3xonnTe 3a peMOHT W MOAJPHKKA CE MPU3HABAT 3a TEKYIIH B MEPHOJa, Ipe3 KOHTO ca HalpaBeHH.
W3BbplieHn nocieaBany pa3xoiy, CBbP3aHd ¢ IMOTH, MallIMHU ¥ 000py/IBaHe, KOUTO UMAT XapakTep
Ha MOJMsIHA Ha ONpEAETICHN Bb3JIOBH YaCTH U arperaty, WIKM Ha IPEeyCTPOICTBO U PEKOHCTPYKLHS, €&
KaluTaJu3upaT KbM OajlaHCOBAaTa CTOMHOCT Ha CHOTBETHHS aKTUB M CE MpEpasriekaa OCTATbYHMAT
My TIOJIe3€H JKMBOT KbM JlaTaTa Ha KamuTanusanusa. ChIIeBpeMEeHHO, HEaMOpTH3WpaHaTa 4acT Ha
3aMEHEHUTEe KOMIIOHEHTH C€ M3MHCBa OT OajlaHCOBaTa CTOWHOCT HAa aKTHUBUTE W C€ NpPHU3HABA B
TEKYIIUTE PAa3X0/H1 32 IEPUOJIa Ha IPEYCTPOHCTBOTO.

Obe3yenka Ha akmueu

BanmancoBuTe CTOMHOCTM Ha WMMOTHTE, MAalIMHUTE W OOOpYy/IBAaHETO TWOJUIekKAT Ha TMperjien 3a
o0e3IeHka, KOraTto ca HaJIWIlEe CHOWUTHS WIIM IPOMEHH B OOCTOATEICTBATa, KOWTO IIOKa3BaT, 4e
OaymaHcoBaTa CTOHHOCT OM MOTJIa Jla Ce OTJIMYaBa TPAHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca
HaJIMIIC TAaKWBA WHIWKATOPH, Y€ MPUOIU3UTEIHO OIpe/Ie/icHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA



2.9.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

OT TAXHATa OaJaHCcOBa CTOMHOCT, TO IIOCJIEAHATa C€ M3IKMCBAa 0 BB3CTAHOBHMMATAa CTOHMHOCT Ha
aKTuBUTE. BB3cTaHOBUMATa CTOMHOCT Ha WMOTUTE, MAITUHUTE W O00OPYJBAaHETO € MO-BHUCOKAaTa OT
JIBETE: CIIPaBEJINBA CTOMHOCT 0e3 pa3xo/u 3a Mpojjak0a Witd CTOMHOCT B yrorpeba. 3a onpeneinsiHeTo
Ha CTOWHOCTTA TPU YIOTpeda Ha aKTHUBHUTE OBJCIIUTE MAPUYHU MMOTOIH CE JUCKOHTUPAT JIO TSIXHATA
HACTOAIIA CTOMHOCT KaTo Ce MpHiiara JUCKOHTOBA HOpMa TMPEIU JaHbIM, KOATO OTpa3sBa TEKYIIUTE
Ma3apHu YCJIOBUS M OIEHKHM Ha BpeMeBaTa CTOMHOCT Ha TapUTe U DPUCKOBETE, CIenupUIHH 3a
CHOTBETHHUS aKTWB. 3aryOuTe OT O0O€3leHKa Ce OTYMUTAT B OT4YeTa 3a BCEOOXBATHHS JIOXOJ
(B mewanbara nim 3ary0aTa 3a TOIMHATA).

Ileuanou u 3a2you om npooasxcoa

JlbnroTpaiiHiuTe MaTepHUATHA aKTHBHU C€ OTIIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTATO Ce
M3BaAT TPAHO OT yrmoTpebda M He Ce OYaKBaT OT TAX OBJCHIM CTOIAHCKU M3TOMU WM C€ MPOJAJaT.
[ledanbure wnu 3aryOuTe OT NMpOAaXOM Ha OTACTHM aKTHBM OT rpymnara Ha “UMOTH, MallMHU U
o0opyBaHe” ce OMNpeaessAT 4Ype3 CPaBHABAHETO Ha MPHUXOAMTE OT Mpojaxkbara M OajlaHcoBaTa
CTOWHOCT Ha aKTHWBa KbM JaTara Ha mpoaaxbara. Te ce mocouBar HETHO, B ““Jlpyru qoxoau/(3aryon)
OT JeMHOCTTa, HETHO  Ha JHUIeBaTa CTpaHa Ha OTYeTa 3a BCECOOXBATHHUS J0XOJ (B reyamdara WiH
3ary0ata 3a roJuHara).

HeMmaTepuajiHu aKTUBH

HemarepruanHuTte akTHBHM ca NPEACTABEHW B MHIMBUAYadHHUA (UHAHCOB OTYET MO ceOecToiHOCT,
HaMaJleHa C HaTpylaHaTa aMOpTU3alus U 3aryOute oT o0e3leHKa. B TexHHs cbCTaB ca BKIIHOYEHHU
JIUIIEH3UH 3a TOJI3BaHe Ha MpOTpamMHH MPOAYKTH M €BpOCXeMa 3a THPrOBUS C €MUCHH U €IUHHULIU
penyurpaHu eMUCHH.

B JlpyxxecTBOTO ce mpmiara JHMHEEH METOJl Ha aMOpTH3allis Ha HeMaTepUalHUTE aKTUBU NpHU
OTIpeieliCH 0JIE3eH KHUBOT 5 TOAMHHU.

BamancoBara cTOMHOCT Ha HEMaTEpPHAIHUTE aKTHBH TOJUIEKH Ha IIpersiel 3a oO0e3leHKa, KoraTto ca
HaJIMIIe ChOWTHUS, WM MMPOMEHU B OOCTOSITEICTBATa, KOUTO ITOCOYBAT, Ye OajlaHCOBaTa CTOMHOCT OH
MOTJIa Jia HaJ[BUIIIaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa 00e3IeHKaTa ce BKIIIOUBA KaToO Pa3Xo.l B
oT4eTa 3a BceoOXBaTHHSA JOXO/I (B Ievandara wim 3aryoara 3a ToJAHHATA).

Hemarepuanaure akTWBU Ce OTIMHUCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO C€ W3BAJAT
TpaiHO OT yrnoTpeda U HE Ce OYAKBAT OT TAX OBJCIIM CTOIAHCKU U3rOU WU ce nipoaanat. [leyanoure
WIK 3aryoWTe OT MpOoAaxOW Ha OTAETHH aKTHBH OT Tpyrara Ha “HeMaTepUaIHUTE aKTUBU Ce
OTIpEIETISAT Ype3 CPAaBHIBAHETO HA MPUXOAWTE OT Mpojaxkbata W OamaHcoBaTa CTOWHOCT Ha aKTHBa
KbM JlaTaTa Ha npojaaxodara. Te ce mocouBaT HETHO, B “/lpyru g0xoau/(3aryOun) oT AeHHOCTTa, HETHO”
Ha JUIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUA M0X0/ (B IeyandaTa Win 3aryoara 3a roJAnHaTa).

EBpOCXGMa 3a TbProBusi ¢ EMMCUHU U €AMHUILIU PEAYHHUPAHU EMUCUHN

[Ipy mBpBOHAYaNHO MpHUAOOMBAaHE pa3NpeAesiCHUTE KBOTH 3a BPEJHHM Ta30BE C€ NPU3HABAT KaTo
HEMAaTepHUaIHN aKTHBY N0 HOMUHAJIHA CTOWHOCT (HyJIeBa CTOMHOCT). 3aKyIleHUTE KBOTH CE MPU3HABAT
MIpY IbPBOHAYAIHO MPUI00WBaHE 10 IIeHa Ha npupoouBane. M30paHusT ot JpyKecTBOTO MOIX0A 32
rocJie/[Bala oleHKa € MojieNa Ha cebecToiHOCTTa — ce0ecTOWHOCT HaMalleHa ¢ HAaTPyNaHH 3aryou ot
obe3nenka. JlpyKecTBOTO Npu3HaBa 3aJABDKEHHE B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, KOTraTo
HUBOTO Ha €EMHCHUHUTC Ha BPECAHU I'a30BC 3a €AWH NCPHUOA HaJABUIIaBa HUBOTO Ha PasnpCACICHUTE U
HaJIMYHN KBOTH. 3aJILJ'I)KeHI/IeTO C€ OII€HABaA IIO II€HAaTa Ha HpI/I)IO6I/IBaHe Ha 3aKyII€HU KBOTH 10
JOCTHTaHe Ha HUBOTO Ha Abp)KaHUTE OT [Ipy>KeCTBOTO KBOTH M MO Ma3apHHU LEHW KbM JaraTa Ha
oTyera 3a (PMHAHCOBOTO CHCTOSHUE 32 NPEBUILICHHETO HAJ HAIWYHUTE KBOTH, KAaTO MPOMEHHUTE B
pasMepa Ha 3aIBJDKCHHETO C€ TNPU3HABAT B OTYETa 3a BCeOOXBaTHUA H0XOJ4 (B medandara WiIH
3aryOara 3a roguHara) ([Ipunoxenne Nel0).
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HNHBecTHIMM B AbIIEPHH IPYKeCTBA

JIBITOCPOYHUTE UHBECTHIINH, IPECTABIISBAIIM YIacTUE B IBIICPHH JIPYKECTBA, Ca MPEJCTABCHH BHB
(hMHAHCOBHS OTYET IO IIeHAa Ha IpumoOmBaHe (ceOECTORHOCT), KOSITO MPEACTaBiIsIBa CIIpaBeIINBATA
CTOWHOCT Ha BB3HATPAKACHUETO, KOCTO € IUIaTeHO. HBECTHIIMUTE B IBIICPHH JAPYKECTBA HE CE
ThpryBar Ha GoHa0BU 60pcu. ToBa 0OCTOSATENCTBO HE JJaBa Bb3MOXKHOCT JIa C€ OCUTYPST KOTHPOBKH
Ha TMa3apHU [ICHW Ha aKTHBEH Ia3ap, KOWTO Jia M3pa3sBaT JOCTAThYHO JIOCTOBEPHO CIpaBEIMBATa
CTOMHOCT Ha Te3W akluH. J[OmbIHUTETHO, OBeoTo (YHKIIMOHUPAHE HA YacT OT TE3W JIPYKECTBa €
CBBP3aHO C OIPEICICHH HECUTYPHOCTH, 3a Jla MOTaT Ja C€ NpaBAT JOCTaThbYHO Pa3yMHU WU
00OCHOBaHU JIBITOCPOYHH TPEMONIOKEHHS 332 W3YHCISIBAHETO Ha CIpABEIIMBAaTa CTOMHOCT Ha
TEXHUTE KUK Ype3 APYTH OLEHBYHH METOJIH.

[TputexaBanute ot JpyKeCTBOTO MHBECTUIMH B IBIICPHU JPYKECTBA IMOJICKAT HA TPEriie]a 3a
obesmenka. Ilpu ycraHOBsiBaHE Ha YCIOBHS 3a OOE3IEHKa, ChlllaTa Ce OTpas3siBa B OTYeTa 3a
BCce0oOXBaTHHUsI TOXO/1 (B Ie4yan0ara Wiv 3aryoara 3a TOAMHATA).

[Ipn moxymka w mpomakba Ha WHBECTHIIMH B ABLIEPHU JpYyXKecTBa Ce Mpujara ‘‘marara Ha
CKJIIOUBaHE” Ha CIeNKaTa.

WuBecTunmmTe ce OTMHCBAT, KOTAaTO CE MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA APYTH
JUIAa TIPU HACTHIIBAHETO HA MPABHUTE OCHOBAaHWS 32 TOBAa M IO TO3M HAa4YMH Ce 3aryOBa KOHTpOJIA
BbPXY CTONAHCKUTE H3roaud OT uHBecTuluuTe. lleuanbara/(3arybata) oT mpomaxdara UM ce
MpescTaBs ChOTBETHO BBbB “®PuHaHCOBU mnpuxoaun” wuiau “OUHAHCOBM pa3xoAu” Ha oOT4yeTa 3a
BCEeOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

HNuBecTHIIMM HA Pa3M0JIOKeHHE U 32 NPOAAXK0a

IIpurexaBanute oT Jlpy>KeCTBOTO HWHBECTHLMM, NPEACTABIABAIIM AKIUM B JAPYTH ApPY’KECTBa
(MaJIMHCTBEHO YdYacTHE) ca OLIEHEHM W INPEACTaBeHHM B OTYETa 32 (DMHAHCOBOTO CHCTOSIHUE II0
ce0ecTOMHOCT, ThHI KaTo TEXHUTE aKIUK HE ce€ ThPryBaT Ha aKTUBEH Ma3ap, 3a TSAX HAMa KOTHPOBKH Ha
Ma3apHY LIEHW Ha aKTHBEH Ma3ap, a NPEIOJIO0XKEHHTA 3a MPUIIAraHETO Ha aJITEPHATUBHHU OLIEHBYHU
METOJIM Ca CBBP3aHH C BHCOKM HECHTYPHOCTH, 3a Ja CE€ JOCTUTHE IO JOCTaTbYHO HaAEkKIHO
OTIpesieTITHEe Ha CIpaBeUINBaTa UM CTOMHOCT.

IMputexaBaHWTE IEHHW KHMXA Ha Pa3nojoKeHUe 3a mpojaaxkba ce MperjiexaaT KbM BCsAKa Jara Ha
oryera 3a (PMHAHCOBOTO CHLCTOSHHME W TMPHU YCTAHOBSIBAHE HA YCJIOBHUS 3a OOE3ICHKA, ChIaTa ce
oTpa3sBa B OTYeTa 3a BceoOxBaTHHS J0x0J (B meuaybata wiu 3arybaTta 3a romuHata). Cymara Ha
npu3HaTara 3ary0a oT oOe3lleHKa € paBHa Ha pa3idkata Mexjay OajaHcoBaTa CTOHHOCT U
BB3CTaHOBHMATA CTOWHOCT Ha MHBECTHUIIMSITA.

Benuky nokynku v npojakOu Ha LIEHHHM KHIDKA “‘Ha pa3nojIoKeHHue 3a mpojaax0a” ce MmpHu3HaBaT Ha
Jlatata Ha ThpryBaHEToO, T. €. JaTaTa, Ha KoATo J[pyecTBOTO ce aHrakupa Ja 3aKylu WU Npojaze
(hMHAHCOBHA aKTHB.

MarepuaJIHU 3a1acCH

MarepuanHuTe 3amacd ca OLEHEHH [0 MO-HHCKaTa OT: IIeHa Ha npuaoOuBaHe (ceOecToiHOCT) U
HETHaTa UM pealu3nupyemMa CTOHHOCT.

Pa3XOZ{I/ITe, KOHUTO CC U3BBPLIBAT, 3a a AOBCAAT NAaJCH IMPOAYKT B HCTOBOTO HACTOAIIO CHCTOAHUC U
MECTOHAXO0XKJICHUE, CC BKIIIOUBAT B cebecToiiHOCTTA (ueHaTa Ha HpI/II[O6I/IBaHC), KaKTO CJI€aBa:
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e CYpPOBHWHHU W MaTepHaHd B TOTOB BHJ - BCHYKH TOCTaBHU Pa3X0J1, KOUTO BKJIFOYBAT IMTOKYITHA
[IeHa, BHOCHU MHUTAa M TaKCH, TPAHCIOPTHU Pa3XOAH, HEBH3CTAHOBSIEMHU JAHBUU U APYTU
pa3xoau, KOUTO AOMPUHACST 3a MPUBEKIaHE HA MAaTCpUATUTE B TOTOB 32 TAXHOTO U3MOJI3BAHE
BH;

e TOTOBA MPOAYKIIMS M HE3aBBPIICHO MPOU3BOACTBO - MPEKUTE Pa3XOAU 32 MaTEPUAIH U TPYI U
CHOTBETCTBAIllATa YacT OT IPOU3BOJCTBEHUTE HEIMPEKU PA3XOJU MPHU HOPMAIHO HATOBApPEH
KalmanuTeT Ha TPOU3BOJCTBEHHTE MOIIHOCTH, C W3KIIOUYEHHE Ha aJMUHHCTPATHBHUTE
pa3xoau, KypcOBUTE PA3JINKH M Pa3XOANTe TIO MpHUBJIIeYeHN (PMHAHCOBU PECYPCH.

BrirouBaHeTo Ha  MOCTOSHHHUTE  OOIIOMPOM3BOACTBEHHM pasxoad B cebecTOMHOCTTa Ha
MIPOM3BEKIaHATa MPOAYKIWSA U MOTyhabpuKaTi ce U3BBPIIBA HA 0a3aTa HA HOPMATHHS KalaluTeT Ha
MPOU3BOACTBEHUTE MOINHOCTU. M30panara ot JlpyxkecTBOoTO 0a3a 3a paslpele/IiCHUETO HM II0
MPOJYKTH € KOJIMYECTBOTO MPOU3BEACHA IPOAYKITHSI.

IIpu ynorpebara (mpomakbaTa) Ha MaTepHATHUTE 3amacd ce€ HW3IO0J3Ba METOABT Ha CPEIHO-
MpeTeryieHaTa 1neHa (ce0ecToHOCT).

Hetnara peanu3upyeMa CTOHHOCT MpPEJCTABIIABAa MPUOJU3UTEIIHO ONpe/ecHaTa MPoJJakKHa IIeHa Ha
JaJIeH aKTHB B HOPMAJTHUS XOJ Ha CTOMAHCKAa JAEWHOCT, HaMaJeHa C MPHUOJIM3UTEITHO OIMpPEIeICHUTE
Pa3x0/Iy 10 JOBBPIIBAHETO B ThPTOBCKHU BHJI HA TO3W aKTHB M MPUOIU3UTEITHO ONPEACICHUTE Pa3X0oau
3a peanu3aiusi.

Tbproecku u APyru B3eMaHust

THProBckUTEe W JPYr'M B3eMaHHs C€ TPEJACTABAT W OTYHMTAT MO CIPaBeJIMBa CTOMHOCT Ha 0Oasza
CTOMHOCTTa HA OpPUTHMHAIHO wu3JaajeHaTa Qaktypa (ceOecTOMHOCT), HaMmaneHa ¢ pa3Mepa Ha
o0e31eHKaTa 3a HechOupaeMu cyMu. B cirydauTe Ha pa3cpodeHH IUTalaHus HaJl OOMYaiHUsS KpeJUTEeH
CPOK, MIPH KOMTO HE € MPEABUICHO IOMBIHUTEIHO IUIANIAHEe HA JIMXBA WJIU JINXBaTa 3HAYUTEIIHO CE
pasnuyaBa OT OOMYAiHMs Ma3apeH JMXBEH MPOLEHT, B3EMaHUITA CE OICHABAT IBPBOHAYAIHO IO
TSIXHATA CIPABEUINBA CTOMHOCT, a TIOCJIEABAIIO — 110 aMOPTHU3UpyeMa CTOHHOCT, Clie]] IpUCTagaHe Ha
HMHKOPIIOpUPAaHaTa B TAXHATa HOMHHAJIHA CTOHHOCT JIMXBa, OINPEJEICHA M0 METo/Aa Ha e()eKTHBHATA
nuxsa ([Tpunoxenue Ne 2.25).

[Tpubnu3uTenHaTa OIICHKA 3a 3aryOM OT CBMHUTEJIHUA M HEChOMpPaeMU B3eMaHUS C€ IPaBH, KOraTo 3a
chOMpaeMOCTTa Ha IsIaTa CyMa HITU 4acT OT Hes ChIIECTBYBa BUCOKA HeCUTYpHOCT. HechOupaemure
B3eMaHHs CE U3IMUCBAT, KOTaTo MPAaBHUTE OCHOBAHUS 32 TOBa HACTHIIAT. OOe3IeHKaTa Ha B3eMaHHUATA
Ce HAYMCIIsIBa 4Ype3 CHOTBETHA KOPECIOHICHTHA KOPEKTHMBHA CMETKA 3a BCEKHU BUJ B3EMaHE KBbM
craruara “OOe3lleHKa HAa aKTUBW Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUSA I0XOA (B
revyanOara wim 3arybara 3a roauHaTa). Korato najeHo TBProBCKO B3eMaHE CE MPEIeHN KaTO HAIThJIHO
HEeCHLOMPAEMO, TO C€ MU3IMHCBA 32 CMETKA Ha KOPEKTHBA.

Ilapuynm cpeacTBa M NAPUYHHM EKBUBAJIEHTH

IMapuuHUTE CPEACTBA W TTAPHYHUTE EKBUBAIEHTH BKIIOYBAT KACOBUTE HAIMYHOCTH, Pa3IUIAIIaTETHITE
CMETKH M KPAaTKOCPOUYHUTE JCMO3UTH B OaHKH, YHHTO OpPUTMHAICH MATypuTeT € 10 3 Mecera
(ITpunoxenne Ne 2.25).

3a LEJINUTE HA U3TOTBAHETO HA OTUCTA 3a MTAPUYUHUTE ITOTOIIU:

. MApUYHUTE TIOCTHIUICHHS OT KIWUCHTH W TApUYHUTE IUIAAHUS KbM JIOCTABUUIM Ca
npencraBeHu OpyTHO, ¢ BkiroueH JJIC (20%);

. JUXBUTE IO IOJYYEHU KPEOUTH 32 OOOPOTHM CpEACTBA Ca BKIIOUYEHH KaTo IUIALIaHe 3a
olepaTUBHA JCHHOCT;

. JUXBUTE MO MOJTY4YECHN HHBECTUIIMOHHM KPEIUTH Ca BKIIOYEHH KaTo IUIallaHe 3a pruHaHcoBara
JIEHHOCT;
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° IJIAIaHMsITa, CBBP3aHM C H3TPaKIAHETO Ha aKTHBHU 110 CTOMAHCKM HA4YWH (B T.4. KBM
JIOCTaBYHIIN M TTIEPCOHAJIA) ca BKIIOYCHH KaTO IIAIaHNS 32 HHBECTHIIMOHHA JEHHOCT;
. TpaiiHO OJIOKMpaHUTE MApUYHHA CPEACTBA HE ca TPETUPAHHM KAaTO MApHUIHH CPEICTBA W HE ca

BKJIFOYCHH B OTYETA 32 HAPUYHUTE MOTOIH.
THpProBeku M APYru 3abJKeHUs

TBproeckuTe W Apyry 3abDKEHUS CE OTYUTAT 1O CIpPaBEJIMBa CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
opurnHainHUTE (PaKTypH (IleHa Ha NMpUIOOMBaHE), KOATO Ce MpUeMa 3a CIIpaBeIJINBaTa CTOMHOCT Ha
caenmkara M me ObAe M3IUIaTeHa B OBJEIIe Cpelly IOJydeHHWTE aKTHBH W yCcIyrd. B cimydauTe Ha
pa3cpoYCHHM IUTAIaHKUs HaJl OOWYAWHUS KPEIUTCH CPOK, P KOUTO HE € MPEIBUICHO JIOMBIHUTEITHO
IJIallaHe Ha JIMXBA WM JIMXBATa 3HAYMTEIIHO CE pa3jinyaBa OT OOMYaiHUS Ma3apeH JUXBEH MPOIICHT,
3aIBIDKEHHSITA C€ OLICHSABAT ITbPBOHAYAIIHO I10 TSIXHATA CIIPAaBEIJIBA CTOWHOCT, a TOCIEIBAaII0 — 110
aMOpTH3UpyeMa CTOMHOCT, ciell MpHCIajaHe Ha WHKOPIOpPHpaHaTa B TSAXHATA HOMHHAIHA CTOMHOCT
JIUXBa, ONpeecHa mo Meto/ia Ha ehektuBHaTa uxea ([Ipunoxenue Ne 2.25).

JINXBOHOCHU 3aeMH W JPYI'M NpHBJIedeHH GHUHAHCOBH pecypcH

Bcuukn 3aemu  (peAoCTaBeHM M TIOJNYYCHH) W JAPYTrd IPHUBJICYCHH (UHAHCOBU PECYpCH ca
MIpeICTaBEeHN MO0 ce0eCTOWHOCT (HOMHUHAIHA CyMa), KOATO Ce MpHeMa 3a CIpaBeAsInBa CTOMHOCT Ha
MOJIyYEHOTO IO CJHIEKaTa, HETHO OT MPEKUTE Pa3XOJd, CBBP3aHU C TE3M 3aCMH M IPUBJICUCHU
pecypcu. Ciiel MbpBOHAYATHOTO NMPU3HABAHE, TUXBOHOCHUTE 3a€MH U JPYTH PUBJICUYCHU PECYpPCH, ca
MOCJIe/IBAINO OICHEHW IO aMOPTU3UpyeMa CTOWHOCT, OMpeJeNicHa upe3 TpuiiaraHe Ha MeEToja Ha
eeKTHBHATA JMXBa. AMOPTH3MpyeMara CTOMHOCT € HM3YUCICHAa KaTo ca B3CTH TPEABHJ BCHUYKU
BUJIOBE TaKCH, KOMHCUOHHHU U JIPYTH Pa3X0Jd, BKJI. JUCKOHT WIH MPEMHUs, aCOIMUPAHH C TE3U 3aeMHU.
[leyanbure u 3aryOuTe ce MpuU3HaBaT B OTUETA 32 BCEOOXBATHHUS JOXO/ (B revanbdara wim 3arybara 3a
roJIMHATA) KaTo (PMHAHCOBU MPHXOJU WM PAa3XOMU Mpe3 MepHojia Ha aMOPTH3aIMs WM KOraTo
3aJIBJDKECHUSATA CE OTITUILNAT WIH PEAYIUPAT.

JIMXBOHOCHUTE 3a€MU U JPYTd MPEIOCTaBeHH (PUHAHCOBH PECYpCH C€ KIacU(PHUIMPAT KATO TEKYIIIH,
OCBEH 32 YacTTa OT T#X, 33 KosATo J[pykecTBOTO MMa 0e3yCcIOBHO MPABO JIa YPEIU 33AbIDKEHHETO CH B
cpok Haja 12 mMecera ot garara Ha oTdeTa 3a puHaHCOBOTO cheTosinue ([Ipunoxkenue Ne 2.25).

Pa3xoam no 3aemu

PaBXOILI/ITe mo 3acéMH, KOUTO IPSAKO CC OTHACAT KbM HpH,Z[O6I/IBaH€TO, CTPOUTCIICTBOTO WA
MMPOU3BOACTBOTO Ha OTroBapslll Ha YCIIOBUATA aKTUB, C€ KAIUTAIN3HUPAT KATO YacCT OT CTOMHOCTTA Ha
TO3U aKTHUB.

OtroBapsii Ha YCIIOBHATA aKTHB, CbIIacHO m3nckBaHuata Ha MCC 23 Pasxoou no 3aemu € aKkTuB,
KOHTO HEMPEMEHHO M3MCKBa 3HAYUTEIIEH NIEPUOJ OT BPEME, 32 Jla CTaHE TOTOB 3a MPEABIKIAHATA MY
ynoTpeba uiu npoaaxoa.

Pa3Mep1>T Ha pasxoagure 110 3a€MH, KOUTO MOraT aa C€ KalluTaJlu3upar B CTOMHOCTTAa Ha CIVH
OTroBapsIl Ha YCJIOBUATA AKTHUB, CC OIPCACIIA UPE3 KOC(bI/I]_[I/ICHT Ha KaIltuTaJIn3anus. KOG(I)I/ILII/ICHT'LT
Ha KanuTajJln3alnusda € CPpEAHONPETErIICHATa BEJIMYMHA Ha pa3XoJUTe IO 3a€MHU, OTHCCEHU KbM 3aCMHUTE
Ha pr)KCCTBOTO, KOHUTO Ca HEIOraCCHU MNpe3 nepuoga, ¢ M3KIHOYCHUE Ha 3aCMUTE, U3BBPIICHU
CIICIaIHO C IICJI HpI/I,I[O6I/IBaHe Ha €WH OTroBap4dIll Ha yCJIOBUATA aKTHUB.

KaHI/ITaJ'II/BI/IpaHGTO Ha pasxoAguTe IO 3aCMU KaTO 4YaCT OT CTOMHOCTTa Ha CAUH OTroBapsdIl Ha
YCJIOBUATA aKTUB 3aI104Ba, KOraTo €a M3IIBbJIHCHU CICAHUTC YCIIOBHA:

® H3BBPHIBAT CC PA3XOAUTC 3a aKTUBA,
® H3BHpPIIBAT C€ Pa3sXoAUTE 110 3a€MU; U
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2.18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

® B XOJ Ca JEHHOCTH, KOUTO ca HEOOXOJMMHU 3a MOJITOTBSIHE HA aKTHBA 33 TPEABHKIAaHATA MY
ynorpeba mim pogaxoa.

PazxoauTe 1o euH OTroBapsIl Ha YCIOBUATA aKTUB BKIIOUBAT CAMO TE€3U Pa3XO0Jld, KOUTO ca IOBEIU
710 TUTAIIaH¥sI HAa TIAPUYHA CPEICTBA, PEXBBPIISIHAUS HA APYTH aKTHBH WM MTOEMaHe Ha JMXBOHOCHHU
3a0bIDKEHUS.

PasxonuTe 1Mo 3aeMm ce HaMmajsBaT C BCSKAaKBH TMOJIYYCHHU IUIalllaHWs WJIKM IMOJYYEHHU NapC€HHs BHB
Bpb3Ka C aKTHBa. Pasxomure 1m0 3aemMu ce HaMalsIBaT M C BCSKAaKbB HHBECTHIMOHEH TOXOJ OT
BPEMCHHOTO MHBECTHUPAHC Ha CPEACTBATA OT TC3U 3aCMU.

Kanuranuzauusta Ha pa3sxomuTe ce MPEyCTaHOBSBA, KOTaTo ca MPUKIIOYEHH BCHYKH JACHHOCTH,
HEOOXOAMMH 3a IOATOTBIHETO Ha OTrOBapsIIMs Ha YCJIOBHATAa aKTHB 3a MNPEABIKIAHOTO MYy
M3II0JI3BaHE WM MIPOJIakoa.

JIn3uHr

Dunancoe 1u3unz
Jluzuneononyuamen

DHUHAHCOBUSAT JTU3UHT, TIPU KOWTO ce TpaHcdeprpa KbM J[pyKECTBOTO ChIECTBEHATA YaCT OT BCUYKHU
PHUCKOBE U CTOTIAHCKH TIOJI3H, MMPOU3TUYAIIN OT COOCTBCHOCTTA BhPXY aKTHBA 1M0JI (PHMHAHCOB JIM3HUHT,
Ce KaluTaJlu3upa B OTYeTa 3a (DMHAHCOBOTO ChCTOSHHUE HA JIM3MHIOIOJIYYaTelIsd, KaTo Ce MPEACTaBs
KaTo UMOTH, MAIlUHA ¥ 00OpYJBaHE MO/ JHU3HMHT MO MO-HUCKATA OT TAXHATA CHpaBEAIMBA CTONHOCT
KbM JlaTaTa Ha MPUJI00MBAaHE WM HACTOSAIIATa CTOMHOCT HA MUHHUMAJIHHUTE JTU3UHTOBHU IUIAIIAHUS.
JIM3MHrOBUTE IUIAIIAHUS ChIBPIKAT B ONPEACICHO ChOTHOIICHUE (UHAHCOBUSA pa3xon (JIUxXBaTa) U
MPUIAIAIIATA Ce YacT OT JIM3HHIOBOTO 3aJbJDKeHUE (TJIaBHHUIIA), TAKa Ye JIa CE MOCTUTHE MOCTOSHEH
JIUXBEH TPOLECHT 3a OCTaBalllaTa HEeW3IJIaTeHa 4YacT OT IIABHHIIATA 10 JIM3MHTOBOTO 3a]IbIDKCHUE.
JIuxBeHUTE Pa3XOJaU C€ BKIIOYBAT B OTUETAa 3a BCeOOXBaTHMS J10XO0] (B meuanbaTa My 3arybaTa 3a
TOJIMHATA).

OUHAHCOBUSAT JIM3UHT MOPaXKAa aMOPTH3AIMOHEH pas3Xoj 3a aMOPTH3UPYEMHUTE AKTHBH, KaKTO M
(hMHAHCOB pa3xoJ] 32 BCEKHM OTYETCH IMEPHOJ. AMOPTHU3AIMOHHATA IIOJIUTHKA IO OTHOIICHHE Ha
aMOPTH3UPYEMHUTE HAeTH aKTHBH € choOpa3eHa ¢ Ta3W 110 OTHOIIEHWE Ha COOCTBEHUTE
aMOPTU3UPYEMH aKTHBH. AKO HE CHINECTBYBA JIOCTaThUHA CTENIEH Ha CUTYPHOCT, Y€ COOCTBEHOCTTA
e ObJe NpUIoOUTa JI0 Kpas Ha CPOKa Ha JIM3UHTOBHUS JOTOBOpP, aKTHMBBT CE€ aMOPTHU3UpPA IMPe3 I0-
KpaTKHs OT JBaTa CPOKa — CPOKa Ha JIM3UHTOBHS JIOTOBOP WJIH MOJIC3HHS KUBOT Ha aKTHBA.

Onepamueen JUSUHZ

JIn3uHr , [IpHu KOHTO HaeMOAaTCJIAAT IMPOAbJDKaBa [a MNPUTCKAaBa CbHHICCTBECHATA YaCT OT BCHYKU
PUCKOBE U CTOIMAHCKHW H3rogn OT COOCTBEHOCTTA BbpXY OaAC€HUA aAKTHUB C€ Knacn(bmmpa Karto
OIICPATUBECH JIN3UHT.

HJIaIIIaHI/ISITa BbB BpL3Ka C OIICpAaTUBHHUA JIM3UHTI CC€ IIPpHU3HABAT KaTO pas3xoaAu B OTUYCTA 3a
BceoOxBaTHMS 10X0/ (B mevajgdara WM 3aryoara 3a rojuHaTta) Ha 0a3a JIMHESH METOJI 3a Ieproja Ha
JIU3UHTA,

[MpuxoabT OT HAaeMU OT ONEpaTHBEH JM3WHT ce MpH3HaBa Ha Oa3zaTa Ha JIMHEWHUS METON B
MPOABIDKEHNE Ha CPOKa HAa ChOTBETHHMS JIM3UHT B OTYETa 3a BCEOOXBATHHMS J0X0[ (B mevanbaTa win
3ary0ata 3a roguHarta). [IspBOHAYATHO HAINpaBEeHHWTE MPEKH Pa3Xoau BHB BPH3Ka C JAOTOBAPSHETO U
YpeXXJIaHETO Ha OIEePAaTUBHUA JIM3HUHT, c€ JOOaBsIT KbM OajaHcoBaTa CTOMHOCT Ha OTAAJCHUTE aKTUBU
U ce Mpu3HaBaT Ha 0a3ara Ha TMHEHHMS METOJl B MPOABIKEHUE Ha CPOKA Ha JIM3UHTA.
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2.19.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Joxoam 3a mepconajia

TpyaoBUTE W OCHTYPHUTEIHH OTHOIIEHHS C PaOOTHHIUTE W CIYKHTCIUTE Ha JPYKECTBOTO CE
OCHOBaBaT Ha pasnopendute Ha Kolekca Ha Tpyla W Ha pasnopen0OWTe Ha JeHCTBAIIOTO
OCHUTYPHUTEITHO 3aKOHOIATEICTBO B bhirapust.

Kpamxocpounu ooxoou

Kparkocpounurte moxoau 3a mepcoHaia mox Qopmara Ha Bb3HArPaXKACHHs, OOHYCH M COLMAITHH
JOIUTAINAHUS U MPUAOOMBKU (M3MCKYyeMH B paMKHTe Ha 12 mecela ciieq Kpas Ha MepHoja, B KOHTO
MEPCOHATBT € MOJOXKWIT TPYJ 32 TSIX WIM € M3IMBIHWI HEOOXOAWMHTE YCIIOBHUS) C€ MPU3HABAT KAaTO
pa3xo; B OT4eTa 3a BCEOOXBaTHHMs J0OXOJ (B mMedandara WM 3ary0ara 3a roguHara) B Iepuoia, B
KOWTO € TMOJIOKEH TPYABT 3a TSAX WM Ca U3IMBJIHCHH MU3MCKBAHUATA 32 TAXHOTO MOJTy4YaBaHE, U KAaTO
TEKYLIO 3aJbJDKCHUE (ClIe/ MpUCTalaHe Ha BCUYKHU IUIATEHH BEYE CYMH M MOJIArally ce YAPHKKH) B
pa3Mep Ha HEIUCKOHTHpaHata MM cyma. JIbokumute OoT JIpy’KeCTBOTO BHOCKU IO COIMAIHOTO H
3[paBHO OCUTYpsIBaHE C€ MPU3HABAT KaTO TEKYI Pa3XOi M 3aIb/DKCHHE B HEIUCKOHTHUpPAH pasmep,
3aeJHO U B IIEPUO/Ia HA HAYMCIICHUE Ha ChOTBETHHUTE JOXO/H, C KOUTO TE Ca CBbP3aHH.

Kem partata Ha Bceku (uHaHCOB oTYeT JlpyKecTBOTO MpaBU OLCHKA Ha CyMaTa Ha OYaKBaHWUTE
pa3xoau Mo HAaTPYHBALIUTE Ce KOMIECHCHPYEMH OTIIYCKH, KOSITO C€ OYakBa Ja Objae M3IUIaTeHA KaTo
pe3yaraT OT HEU3IOI3BaHOTO IIpaBO Ha HAaTpynaH oOTIOycK. B oleHkara ce BKIOYBAT
npuOIM3UTENHATA MIPELEHKA 33 Pa3XOAMTE 32 CAMUTE BB3HATPAXKICHHUS M PAa3XOJUTE 3a BHOCKU IIO
3aJbJDKUTETHOTO OOIIECTBEHO M 3APABHO OCUTYpSIBaHE, KOMTO paboTOAATeNAT IBJDKH BBPXY TE3U
CYMH.

vneocpounu 00xo0u npu nencuonupame

Inanose c deghunupanu 6Hocku

OCHOBHO 3aJbJDKEHHE Ha JIPY’)KECTBOTO B KadecTBOTO My Ha paboTojares € Ja H3BBpIIBA
33JIBJDKUTEITHO OCUTYPsSIBAHE Ha HaeTHs NepcoHan 3a ¢pouy “IleHcuu”, TOMBIHUTEIHO 3ab/DKUTEITHO
neHcuoHHo ocurypsisane (I3I10), ¢onx “Ob6mo 3abonsBane u MmaitunacTBO” (O3M), ¢ong
“bespabornua”, ¢onn “TpymoBa 3momonyka u mnpodecuonanna Oonect” (T3IIB) u 3mpaBHO
ocurypsiBaHe. Pa3mepute Ha OCHT'YpHUTEITHUTE BHOCKH CE€ YTBBPXKIAaBaT ChC 3aKOHA 3a OrOJDKeTa Ha
JOO u 3akona 3a Oromkera Ha H30K 3a croTBeTHaTa roamHa. BHOCKHTE ce pasmpenensT Mexmy
paboTomaTenss W OCHUTYpPEHOTO JHMIE B CHOTBETCTBHE ¢ npaBuiata oT Koapekca 3a comuaiHo
ocurypsiane (KCO) B cprotHoIeHue 60:40 (2013 r.: 60:40).

Te3un OCHIypHUTENIHM IIEHCHOHHU IUIAHOBE, MpHIAraHu OT JPYKECTBOTO B KadecTBOTO My Ha
paboTonaTesn, ce OCHOBAaBaT Ha OBITapCKOTO 3aKOHOJATENICTBO, €A IUIAHOBE ¢ Ae()UHHPAHU BHOCKU.
[Ipn Te3u 1uiaHoBe pabOTOAATENAT IUIAllla MECEYHO OIpelesieHM BHOCKA B JIbpXKaBHUTE (HOHJ
“Ilencun”, ¢oun “O3M”, donn “bespadbornua”, ¢onx “T3IIB”, xkakTO W B YHHBEpPCATHH U
npodecHOHAIHN ITEHCHOHHU (DOHJI0BE - HA 0a3a (GUKCHPAHH 110 3aKOH MPOIIEHTH W HIMA MPAaBHO WU
KOHCTPYKTHBHO 3aJbJDKCHHE Ja JoIUlalia BbB (oHmoBeTe ObACIIM BHOCKM B CIy4auTe, KOTaTo Te
HSAMAT AOCTaThYHO CPEACTBA Ja M3IJIATAT HAa CHOTBETHHUTE JIMIA 3apabOTEHHTE OT TAX CYMH 3a
nepuoJia Ha TPYJOBUS UM CTaX. AHAJIOTMYHM Ca W 3aJbJDKEHHSTA 10 OTHOIICHHE Ha 3/IPaBHOTO
OCHUTYpsIBaHE.

KbMm JlpyxecTBOTO HAMa Ch3/1ajieH U (DyHKIIMOHUPAII] YaCTEeH JOOPOBOJIEH OCUTypUTENIeH (BOH].
JBIKUMHATE OT JIPYKECTBOTO BHOCKH TI0 TUTAHOBETE C Je(UHUPAHN BHOCKH 32 COITHATHOTO U 37PaBHO
OCHUTYpsIBAaHE C€ IPHU3HABAT KAaTO TEKYI Pa3xoj B OTYETa 3a BCEOOXBATHHS 10X0x (B meuanbara WM
3arybata), ocBeH ako jnazeH MC®O He M3KMCKBa Ta3u CyMa Jia Ce KalUTaau3upa B ce0ECTOWHOCTTA Ha
OTIpPE/ICNICH aKTUB, U KaTO TEKYIIO 3aJbJDKCHUE B HEIMCKOHTHpAH pa3Mep, 3a¢HO U B IEepHOJia Ha
rojlaraHe Ha TPyJa W Ha HAYMCIICHHETO Ha CHOTBETHUTE JIOXOJM HA HACTHUTE JIUIA, C KOUTO JOXOIU
BHOCKHTE Ca CBBbP3aHH.
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2.20.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Inanoge ¢ depunupanu doxoou

CermacHo Komekca Ha Tpyma JpykecTBOTO B KadecTBOTO My Ha paboTtomaren B bbirapus e
3aIBDKEHO Jla M3IUIAIIa Ha TIepCOHaa MPU HACThIIBaHE Ha TIEHCUOHHA BB3pacT 00e3meTeHne, KOETO B
3aBUCHMOCT OT TPYIOBHUS CTaX B MPEIANPUATHETO MOXKE Ja Bapupa MEexay 2 u 6 OpyTHH paOOTHHU
3alyIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHomIeHune. 110 cBonTe XapakTepuCTHKH
TE3W CXEMH TPECTABIABAT He(OHIUPAHH IIAHOBE C TeWUHUPAHN JOXOIM.

W3uncnennero Ha pa3Mepa Ha Te3W 3aJbJDKCHHS Hajlara yqacTHETO Ha KBaTU(UIMPaHU aKTIOEPH, 3a
Ja MOXeE Jla ce OIpeleNnH TIXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OT4YeTa, MO KOATO Te ce
NPE/ICTAaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, & PECIIEKTUBHO M3MEHEHHUETO B CTOMHOCTTA UM - B
OTYeTa 32 BCEOOXBATHHS T0XOJ KaTo:

a) pasxoAWTE 3a TEKyIl M MHHAJI CTaX, Pa3XOAMTE 3a JINXBa W €PEKTHTE OT CHKpalleHHUATa M
YpeKaaHuATa CE€ MpU3HaBaT BE€AHAara, B repuoia, B KOMTO BB3HHUKHAT, U CC MPEACTABAT B TCKYIlATa
revanba win 3ary0a, 1Mo cTaTHs ,,pa3XxoH 3a epcoHan’;

0) edekTHTEe OT MOCHENBalIUTE OLECHKH Ha 3aIbJDKCHHUSITA, KOMTO MO CBINECTBO NPEACTABISBAT
aKTIOEpCKW MevanOu W 3aryOuM ce MpuU3HaBaT Be[HAara, B IEpPHONA, B KOWTO BB3HUKHAT, W CE
NPE/ICTaBAT KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHHUS JJOXOJ, MO CTAaTHS ,,IIOCIEIBAIIN OIICHKH Ha
NEHCHOHHU IUIaHOBE C neduHHUpaHu 10Xoan”. AKTIOGpPCKUTE NedaaOum W 3ary0M NMpOM3THYaT OT
MPOMEHH B aKTIOEPCKUTE MPEIIONI0KEHHSI U OHTA.

K®M natara Ha Bceku ronuineH pUHAHCOB OTYET, JIpyKecTBOTO Ha3HaYaBa cepTUPHUIUPAHH aKTIOEPH,
KOWUTO H3[aBaT MNOKIAaX C TEXHUTE W3YHCICHHS OTHOCHO IBITOCPOYHHTE MM 3aJbIDKEHUS KbM
nepcoHana 3a 00e3IEeTeHUs] MpHU TICHCHOHUpaHe. 3a IeNTa Te MpuiaraT KpPeJUTHUS METOJ| Ha
nporHo3uute enuHuiy. CeramHata CTOWHOCT Ha 3aJBb/DKEHHUETO MO JeQHUHUpAHUTE HOXOIU Ce
W3YHCIIsIBA Ype3 JUCKOHTHpaHEe Ha ObJEIUTe NapUuHH MOTOLH, KOUTO CE OYaKBa J1a ObAaT U3IIaTeH!
B paMKHTE Ha MaTypUTETa Ha TOBa 3aJbJDKEHHE W IPU W3IOJI3BAHETO HA JIMXBEHWUTE PABHUINA Ha
J'bP’KaBHU JIBJITOCPOYHH OOJUTaIlMY € TIOJ00EH CPOK, KOTUpaHH B bbarapus, kbaeTo QyHKIMOHUPA U
CaMOTO JPYXKECTBO.

Jloxoou npu nanyckane

JpyxecTBOTO MpH3HAaBa 3abJDKCHUS KbM IIEPCOHANA TI0 JOXOJU MPU HAITyCKaHe Mpear HacThIIBAaHE
Ha TIEHCHOHHA BB3pacT, KOraTo € JeMOHCTPUPaH OOBBbP3BAlll aHTKMMEHT, Ha 0a3a aHOHCHpPAH IUIaH,
Jla ce TIPEKpaTH TPYIOBUAT JOTOBOP CHC CHOTBETHHTE JHIAa 06€3 Ja MMa BH3MOXKHOCT Ja Ce OTMEHHU,
WM TIpH (pOpMAITHOTO M3/1aBaHe Ha JJOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. Jloxoau mpu HamycKaHe,
IJIATHMU TOBeYe oT 12 Mecena, ce TUCKOHTHPAT U MPEJICTaBAT B OTYEeTa 32 PUHAHCOBOTO CHCTOSHUE
10 TSIXHATa CeramrHa CTOMHOCT.

AKIHOHEPEH KauTaAl 1 pe3epBH

Heoxum AJl e akUMOHEpHO IPYKECTBO U € 3aJbJDKEHO /A PETHCTpUpa B TBProBCKHS PETHCTHP
oTpeiesieH pa3Mep Ha aKLIHMOHEpEeH KalMTall, KOWTO Ja CIy>KU KaTo o0e3leueHre Ha B3eMaHHsTa Ha
Kpeautopure Ha J[pykecTBOTO. AKLIMOHEpUTE OTroBapAT 3a 3aJbJDKEHUATa Ha JIpy>KeCTBOTO N0
pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHEe B KamuTajla ¥ MOTaT Ja MpeTeHIAHpaT BPBIIaHE Ha TOBA
y4acTHe caMO B ITPOU3BOJCTBO MO JIMKBUAALNS WIH HECHCTOSTETHOCT.

HPY)KCCTBOTO OT4YhuTa OCHOBHHUA CHU AaKHOHOHCPEH KaluTall 110 HOMHWHaJIHa CTOMHOCT Ha
PETrUCTPUPAHUTE B T’LpFOBCKI/IH PETUCTBP aAKIUU.
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2.21.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

CobriuacHo M3HMCKBaHHATa Ha THProBCKHs 3aKOH M YcTaBa, pyKecTBOTO € JUIbXKHO na (opmupa u
¢don PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (OHAA MOrat Aa ObaaT:

e Haii-ManKo eJHa JeceTa OT meuanbaTa, KOATO ce OTHeNs, JOKaTo CpeAcTBaTa BbB (GoHIA
JIOCTUTHAT €/1Ha JIECeTa 4acT OT KaluTaja WK M0-rojsiMa 4acT, IpeIBUeHa B Y CTaBa;
e  Ipyry U3TOYHUIH, IPEABUCHHU 10 pemeHre Ha OOmOoTo chOpaHne Ha aKIIHOHEPHUTE.

Cpencreara ot oHIa MOTaT Ja CE€ M3IOJ3BAT CaMO 3a MOKPUBAHE Ha TOJAMIITHATA 3ary0a u Ha 3aryou
oT mpeaxoauu roquau. Koraro cpemcrara BEB (OHIA JOCTHTHAT OTPEICICHIS B Y CTaBa MUHUMAJICH
pa3Mep, Cpe/icTBaTa Haj Ta3y CyMa MoraT Jia ObJaT U3MO0J3BaHU 3a YBEJIMYaBaHE Ha KaluTasa.

OO6paTHO M3KyNEHUTE COOCTBEHH aKIWW ca IMPEICTaBeHH B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE IO
cebecToifHOCT (TleHa Ha MpUIOOWBaHE) KaTo ¢ OpyTHaTa IeHa Ha OOpaTHO W3KYIIEHUTE aKIHUU e
HamalieH coOCTBeHUAT kamuTan Ha JlpyxkectBoto. [lewanburte wnm 3aryOute oT mpoaaxkbaTa Ha
06paTHO H3KYIICHU CO6CTBCHI/I aKuy CC IMpCACTaBiAT JUPCKTHO B CO6CTB€HI/IH KamumTaja Ha
HpyxecTBoTo B KOMIIOHeHTa ‘““Hepasmpenenena nedanba’”.

KoMmoHeHT OT mpeusunciicHHe Ha 3aIb/DKEHHE KBbM IepcoHaia NpU IMeHCHOHupaHe (MUlaH ¢
nehuHUpaHU JOX0aH) € (POpMHUpPaH OT TOCHICABAIINTE OIICHKU Ha 3abJDKEHUATA KbM TEPCOHANA TIPU
MIEHCHOHUPaHEe, KOMTO TI0 CHIIECTBO MPEACTABISABAT aKTIOEPCKH IEYaION ¥ 3aryOn KaTo ce MpHU3HaBaT
BeqHAara, B IMEpHOAa, B KOWTO BB3HHKHAT, W CE€ TPEACTAaBIT KbM JPYTHT€ KOMIIOHEHTH Ha
BCEOOXBaTHHsI JIOXOM, IO CTaThs ,,IIOCICABAINM OIICHKM Ha TICHCUOHHM ILUIaHOBE C Je(UHUPAHU
JToxommn”.

Janbuy BbpXy neyandara

Texywume Oanvyu BHPXY medanbara ca ornpeeieHd B ChOTBETCTBHE C H3MCKBAHMATA HAa OBITapCKOTO
JaHBYHO 3aKOHOMAATENICTBO — 3aKOHA 3a KOPIOPAaTHBHOTO IIOJOXOAHO oOiarane. HomuHanHaTa
nanbuHa craBka 3a 2014 e 10% (2013: 10%).

Omcpouenume Oanvyy BHPXY Tedandara ce OMpelelsaT upe3 MpHiaraHe Ha OallaHCOBHSI METOA 3a
oTIpe/ieNITHe Ha 3aJIbIDKEHHETO, 3a BCHYKM BPEMEHHH DPAa3lIMKH KbM JaTaTa Ha (PMHAHCOBHS OTYET,
KOUTO CHINIECTBYBAT MEXy OalaHCOBUTE CTOWHOCTH U JaHBPYHHUTE OCHOBH HA OTACITHUTE aKTHBH U
MTaCHBH.

OTCpOLIeHI/ITe JaHbYHHU TIaCUBU CC€ IMPU3HABAT 3a BCHUYKHU oOraraemMu BPEMCHHH pPa3JIMKHU, C
U3KIIIOYCHUEC Ha TE3U, NNOPOAUIIM CE€ OT NMPHU3HABAHCTO HA AKTUB WJIU IIACHUB, KOHTO KBM JaraTta Ha
CTOITaHCKaTa OoIiepanus HE € NOBJIUA BbpPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).

OTcpodyeHUTEe AaHBYHM AKTUBM CE€ IMPH3HABAT 32 BCHYKM HAMAJIIEMH BPEMEHHH Das3liMKH W 3a
HEHM3MOI3BaHUTE TaHbYHU 3aryOH, 0 CTEIEHTa, A0 KOATO € BEPOSITHO TE Jla CE MPOSBAT 0OpaTHO U Ja
ObJe reHepupana B ObJelle JocTaThyHa odaraemMa nevaunba Win Ja ce nposBsIT o01araeMu BpeMEHHI
pa3IuKHM, OT KOWTO Ja MOraT Ja Ce IpPUCMAAHAT Te3W HaMalsieMH pPAa3iHKH, C M3KIIOUCHHE Ha
pa3nuKNUTE, HOPOAMIM C€ OT NPU3HABAHETO HAa AKTUB WMJIM MACHB, KOWTO KbM JaTaTa Ha CTONAHCKaTa
orepalus He € MOBJHII BbPXY CUETOBOIHATA U JaHbYHATA Nedanta/(3aryoa).

banancoBata cTOMHOCT Ha BCHYKM OTCPOUEHU NAHBUYHH AKTUBH CE€ MpPErJiexkJa IpU U3TOTBSHE Ha
TOJIUIITHUS OTYET 32 (PMHAHCOBO CHCTOSHUE U CE pEAyIHpa J0 CTEIEHTA, /IO KOSATO € BEPOSTHO Te J1a Ce
MPOSIBAT OOpPATHO U Jia Ce TeHepHpa J0CTaThYHO obJjiaraecMa rnevajida Wiid IpOosBABAIM CE MPE3 ChITUS
rmepuoa obiaraeMu BPEMEHHHM pa3JIMKH, C KOWTO T Ja MoraT Jaa ObJar NpUCTIagHATH WA
KOMIIEHCUPaHHU.

OTcpoueHUTE MaHBIM, CBBP3aHH C OOEKTH, KOWTO Ca OTYETEHW KaTO JAPYTd KOMIIOHCHTH Ha
BCEOOXBATHHUSI JIOXO/I HITU JAPYyTra KalUTAIOBA MO3UIHS B OTYETA 32 (PMHAHCOBOTO CHhCTOSHUE, CHIIO Ce
OTYUTAT TUPEKTHO KbM CHOTBETHUS KOMIIOHCHT Ha BCCOOXBATHHUS JTOXOJ MM OalaHCOBa KaIllUTaIOBa
MO3ULIMSL.
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OTcpoueHUTE NaHbUYHU aKTUBU U TIACHBH C€ OIICHSBAT Ha 0a3a JaHBLYHHUTE CTABKU U OCHOBH, KOUTO CE€
OUYaKkBa Jla ce Mpujarar 3a Nepuoja W THUMa OIlepaluy, Ipe3 KOUTO aKTHBUTE CE OdYaKkBa Jla ce
peanu3upar, a macuBUTE - Jia ce ypeasT (moracsr), Ha 0a3a JaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA HIIU C
rojsiMa CTelleH Ha CHTYPHOCT C€ OdYakBa Ja ca B CHJIA, W MO JaHBYHH CTaBKH Ha JbplKaBara
(Bbarapus), B YHATO FOPUCAMKIIUS CE€ OYaKBa Ja CE peaiM3upa CHOTBETHHAT OTCPOYCH AKTHB HIIH
MacHUB.

OTcpoueHn HaHBYHHM aKTHBH Ha [[py)KeCTBOTO ce MPEICTaBAT HETHO CpEIly HETOBH OTCPOUYECHH
JaHbYHU TIACHBH, KOTaTO W JOKOJKOTO TO C€ sBSBa 3a TAX NaHBPYHHUS IJIaTell B ChOTBETHATa
topucaukiys (bbarapus), ¥ TO ToraBa ¥ caMO TOTaBa, KOraTo JPY)KECTBOTO MMa 3aKOHHO MPaBo Jia
W3BBPIIBA WM TMOJy4yaBa HETHU IUIALIAHUS HA TEKYIIM JAaHBUHU 3aIbJDKCHUS WIM B3E€MaHUs IO
JMAHBIUTE BEPXY I0XO0/A.

KoM 31.12.2013 r. oTcpodyeHHTEe MaHBIM BHPXY Medandara Ha [[pykecTBOTO ca OIIEHEH! MPU CTaBKa,
BanuaHa 3a 2014 r., kosTO € B pasmep Ha 10%.

Joxoau/3aryou Ha akuust

OCHOBHHUTE NTOXOIW Ha aKIWs CEe W3YUCIABAT KAaTO Ce pa3felld HeTHaTa Ievanba wim 3aryda 3a
Meproa, MOoAJIeKaIa Ha pa3npeaesieHue MeXy aKIMOHEPUTE, MPUTEXATeT! Ha OONKHOBEHH aKIIWH,
Ha CpeJHO-TIpETerICHHs OpOoil Ha AbP)KaHUTE OOMKHOBEHH aKIUH 3a IMePHO/Ia.

CpenHo-TIpeTericHUAT Opod aKIMK MpPEACTaBiIsBa OpOAT HA Ibp)KaHUTe OOMKHOBEHH AaKIIMK B
HaYaJioTO Ha IEpPHOja, KOPUTHpaH C Opos Ha OOpaTHO HW3KYINEHUTC OOWKHOBEHU AaKIUM M Ha
HOBOM3JIAJICHUTE TaKWBa IIpe3 MEPHOAa, YMHOXKEH IO CpelHO-BpeMeBHUs (akrtop. To3u dakTop
u3passiBa Opost Ha THUTE, MPe3 KOUTO KOHKPETHUTE aKIMK ca OWIIM JbpIKaHH, CpsAMO 00IIHs Opoii Ha
JTHHTE TIpe3 MepHoIa.

[Ipy xanurTanu3anus, JOMBIHUTEIHA €MHUCHS WIN pasfelisHe, OposST Ha OOMKHOBEHUTE aKIMH, KOUTO
ca B OOpbIIEHHE A0 JaTaTa Ha TOBAa ChOUTHE, C€ KOPUTHpA, 3a Ja Ce OTPa3u NPONOPIHOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHUTE aKIMM B OOpPBIIEHHWE Taka, CSKall CHOMTHUETO CE € CIYYHIIO B
HA4YaJI0TO Ha IPEAICTAaBEHUS Hali-paHEH IEPHOI.

I[OXO,I[I/I Ha aKIliyi ¢ HaMaJICHa CTOMHOCT HE ce n34nciisaBar, THU KaToO HAMa n3gaacH IMOTCHIIMAJIHHU
aKIIM1 C HaMaJICHa CTOMHOCT.

MpoBu3zun

[IpoBu3um ce mpusHaBaT, Korato JIpy»ecTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WIIM IPABHO)
3aJIbJDKEHUE B pe3yJiTaT Ha MUHAJIO ChOWTHE, U € BEPOSITHO Y€ IMOracsiBaHETO/ypEeKIaHETO Ha TOBa
3aJIbIDKEHUE 1€ TOPOAM HEOOXOAMMOCT OT H3XOMSI IOTOK OT pecypcu Ha JlpyxkecTBoTo.
[IpoBusunte ce oreHsBar Ha 0asza Hail-moOpara MPUOIU3UTENHA TpPEleHKa Ha PHKOBOACTBOTO KbM
JaTata Ha oT4deTa 3a (PMHAHCOBOTO CHCTOSHHUE 3a Pa3XOIUTe, HEOOXOIMMH 3a YPEKIAHETO Ha
CHLOTBETHOTO 3aIbIKEHHE.

[Ipubnu3uTenHaTa OIEHKA C€ IUCKOHTHPA, KOTATO TMAJASKHT HA 3aJBDKEHUETO € IBJITOCPOYEH.
Koraro ce o4yakBa 4acT OT peCypCHTE, KOMTO 1€ C€ M3IMOJI3BAT 3a YPEeKIaHEe Ha 3aJIbJDKCHHETO Ja
ObJIaT Bb3CTAHOBEHU OT TPETO Jinile, [pyKeCTBOTO MpHU3HABa B3eMaHe, aK0 € HAJIMIIC BUCOKA CTEICH
Ha CUTYpHOCT Ha HErOBOTO IOJYy4YaBaHE U CTOMHOCTTa My MOXKE HAQJICKIHO J1a CE YCTAHOBH U JOXOJ
(kpemuT) TO ChINATa IMO3UIMS B OTYETa 3a BCeoOXBAaTHHUS J0XoA (B medanbaTa wim 3arybara 3a
roJMHaTa), KbJIETO € MpeJACTaBeHa U caMaTa IMPOBU3HSL.
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2.24. llpaBuTesicTBeHO pHAHAHCHPAHE (IapeHue OT MyOTHYHN HHCTUTYIHH)

[IpaButencTeeHo (uHaHcUpaHe (HapeHHe OT MyOJIMYHU WHCTHTYIMM) C€ MpH3HABa IbPBOHAYAITHO
Kato OTcpoueH noxon ((puHaHCHpaHE), KOTaTo € HajJWIe pasyMHa CHTYPHOCT, 4e TO IIe Obje
MoJTyueHo oT J[py»KeCTBOTO, M Y€ MOCIEAHOTO € CHA3Wiio W CIia3Ba YCJIOBUATA M WU3UCKBAHUATA IO
JapeHHETO.

[IpaButencTBeno ¢uHaHCHpaHEe (HapeHwe OT MyOIMYHN WHCTUTYIMH), CBBP3aHO ¢ KOMIICHCHpaHe Ha
HAaIPaBeHU Pa3Xxofly, ce MPHU3HABa B TEKYIIUTE Me4aaOu U 3aryOu Ha cUCTeMaTW4Ha 0asa 3a ChITUS
MEPHO, TIPE3 KOWUTO Ca MPU3HATH U Pa3XOIHTE.

[IpaBuTencTBeno (uHaHcupaHe (ZapeHue OT MyOJUYHU WHCTUTYLUH), CBBP3aHO C KOMIICHCHPaHEe Ha
WHBECTUIIMOHHU Pa3X0/IH 3a MPUI00NBaHE Ha aKTUB, C€ TIPU3HABA B TEKylIaTa nevanda mwin 3aryoa Ha
cUcTeMaTH4Ha 0a3a 3a IeJHs MepHo/] Ha MOJIE3EH )KUBOT Ha aKTHBa, OOMYaliHO B pa3Mepa Ha IpU3HaTa
B Pa3XOAHUTE aMOPTH3AIIHSL.

2.25. ®uHAHCOBU HHCTPYMEHTH
2.25.1. PHHAHCOBH AKTHBH

HpyxecTBoTO Kinacuduimpa cBouTe (PUHAHCOBU aKTHUBH B CIICTHUTE KaTETOPHUH: 3aeMH (KPEAUTH) H
B3eMaHMsT WM aKTUBU Ha pa3loIoKeHHEe U 3a mnpojaxOa. Knacudpukamusra € B 3aBUCHMOCT OT
CBIHOCTTA M IeauTe (MpeHa3HauYeHUETO0) Ha (UHAHCOBUTE aKTMBH KbM Jarara Ha TSIXHOTO
npunobuBane. PBKOBOICTBOTO omperesst kiacupukanusTa Ha (GMHAHCOBHTE aKTUBH Ha J[py>KecTBOTO
KBM JIaTaTa Ha IbPBOHAYATHOTO UM IIPU3HABAaHE B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE.

OOuuaitHo JIpy»ecTBOTO NpH3HABa B OTYeTa 3a (DUHAHCOBOTO CHCTOSIHME (PUHAHCOBUTE AKTUBU Ha
JaTata Ha ThpPryBaHe - JaraTa, Ha KOSTO TO ce € 00BBLpP3aso (MM0ej0 € OKOHYATENICH aHTaKUMEHT) Ja
32Kyl ChOTBETHUTE (PMHAHCOBHM aKTUBU. BCHUKM (PMHAHCOBU aKTHBU ITbPBOHAYAIHO CE OIICHSBAT 110
TSAXHATa CIHPaBeUIMBa CTOHHOCT IUIIOC MPEKUTE Pa3xoaH IO TPaH3aKIMATa, ¢ MU3KIHYCHHE Ha TE3U
aKTHBH, KOWTO Ca MO CIpaBeJIMBa CTOMHOCT Mpe3 nevanou u 3aryou. [locieqHnuTe ce MpU3HABaT 10
CTpaBe/JIMBa CTOHHOCT, a MPEKUTE Pa3XOoJy MO TPaH3aKIHUATA Ce TMPU3HABAT BEJHAra B OoTYeTa 3a
BceoOXBaTHUS T0XO/I (B mevanbara win 3arydaTa 3a TOANHATA).

DHUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 32 ()MHAHCOBOTO CHCTOSHHE Ha J[py>KeCTBOTO, KOrato
rpaBatra 3a IOJIy4aBaHEe Ha NApUYHHM CpeJCTBa (MOTOIM) OT TE3W AKTHUBU Ca M3TCKJIM, WU ca
MPEeXBBPJCHH M J[py)KECTBOTO € NPEeXBBPJIMIO ChIIECTBEHATA YaCT OT PHCKOBETE M IOJI3UTE OT
COOCTBEHOCTTA BBPXY aKTHBA Ha JIPYro APYKECTBO (Juie). Ako J[pykecTBOTO MpoIbIKaBa 1a IbPKU
CBIIIECTBEHATA 4YacT OT pPHCKOBETE U TION3WTE AaCOIMHPAHW ChC COOCTBEHOCTTa Ha JalieH
TpaHcdepupaH (pUHAHCOB aKTHB, TO MPOJb/DKABA Ja MPU3HABA aKTHBAa B OTYETa 3a (DHHAHCOBOTO
CBhCTOSHHE, HO IIPU3HAaBa CHIIO W O0E3MEYCHO 3aIbDKEHHE (3aeM) 3a IOJYYCHUTE CpeICTBa
(ITpunoxenns Ne 2.13 u Ne 2.14).

Kpeoumu u e3emanus

Kpenuti u B3emaHusi ca HEJCPUBATUBHH (MHAHCOBH AaKTHBH C (DUKCHUpAHW WM YCTaHOBHMH
IUTALIaHusl, KOUTO HE ce KOTHpAaT Ha aKTUBEH Ma3zap. Te ce oLeHsBaT B oT4eTa 3a (YUHAHCOBOTO
CBhCTOSHHE TI0 TAXHATa aMOpPTHU3MpyeMa CTOWHOCT TPH HM3IOJI3BAHETO HA MeTo[a Ha edeKTHBHATA
JIUXBa, HAMaJIeHa C HallpaBeHa 00e3IeHKa. Te3n akTHBY ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTHUBH,
KOraTo MaTypuTeThT UM € B paMKuTe Ha 12 Mecena WM B €OUH OOMYaeH ONepaTWBeH LUKBJI Ha
JpyXecTBOTO, a OCTaHAINTE — KaTro HETeKymW. Ta3u Trpyna (UHAHCOBH aKTHUBH BKJIIOYBA!
MIPEIOCTABEHU 3a€MH, THPTOBCKH B3EMaHUs, IPYr'H B3€MaHMsI OT KOHTPAreHTH U TPETH JIULA, TapUIHU
CpeACTBAa W MAapWUYHU CKBUBAJICHTH OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE. JIMXBEHHAT HOXOA IO
KpEIUTHTE W B3EMaHMATA ce MpH3HaBa Ha 0aza eeKTHBHA JIMXBa, OCBEH NPU KPaTKOCPOUYHHTE
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B3eMaHWs Tom 12 wMecema, KbIETO MPHU3HABAHETO Ha TaKbB MIOXOJ € HEOCHOBATEIHO KaTo
HECBHIIECTBEHO M B PAMKUTE Ha OOWYAWHWTE KPEAUTHU ycloBus. TOH ce MpencraBs B OT4YeTa 3a
BCceOoOXBaTHHUSI TOXO/T (B Ie4andara WM 3aryoara 3a roAnHara), B “JI[pyru noxomu ot aeiHocTTa”.

Dunarnco8u akmusu Ha pasnonoosrcerue u 3a npodamc&l

QOUHAHCOBUTE aKTUBM Ha pPa3MONIOKEHHWE 3a Mpojakba ca HeNepUBATHBHU AaKTHBH, KOUTO ca
MpeIHa3HAYeHH C TaKaBa IIeJl WIIM He ca KIacU(pHUIMpaHu B ipyra rpyna. O0HMYaifHO Te mpeacTaBiIsBaT
HEKOTUPaHU WM OTPAHUYCHO KOTHPAHHU Ha OOpca aKIMK WU JSJIOBE B IPYTH JIPYKECTBA, MPUIOOUTH
C WHBECTHIIIOHHA IIeJ, W CE€ BKIIOYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMEPEeHHETO Ha
JpyxecTBOTO € [ja T¥ IIpo/iaBa B paMKHTE Ha cienBamure 12 Mecena u akTHBHO ThPCH KyITyBad.

duHaHCOBUTE aKTHBH Ha Pa3NoJIoKeHHUE 3a MPoAax0da ce OIeHsBAT 0 [IeHa Ha MpuaI00uBaHe, 3alI0TO
ca B JPYKECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HaMepAT AAHHU 3a aHAJIOTOBU TMa3apHH
TpPaH3aKIWU WIHA TOpaaud OOCTOSATENCTBOTO, 4e OBAEHIOTO (DYHKIMOHMpPAaHE HAa TE3W APYKECTBA €
CBBpP3aHO C OIpeeNeHd HECUTYPHOCTH, 3a Ja MOXKE Ja CE€ HampaBsT JOCTaTbYHO pa3yMHU H
000CHOBaHU JBITOCPOYHU TIPEATIONOKECHNAS 32 W3YMCISIBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha
TEXHUTE aKI[UH 4pe3 IPYTH AITePHATHBHU OLIEHHYHU METO/IH.

JIMBUICHTH TO aKUUKM U JSUI0BE, KIaCH()UIMpPAHH KaTo (MHAHCOBU aKTHBU Ha PA3IOJIOKCHHE 3a
npoaax0a, ce MpU3HABAT M OTYMTAT B OTYETA 32 BCCOOXBATHUS JOXOJ (B Mevyandara Wid 3arybara 3a
rojinHara), KoraTo ce yCTaHOBH, 4e J[py»KeCTBOTO € MpUA00MIIO IPABOTO BPXY TE3H IUBUICHTH.

2.25.2. ®DMHAHCOBM NACHBU M HHCTPYMEHTH HA COOCTBEH KANMTAJI

I[py)KCCTBOTO Knacmbnunpa ABJITOBU MHCTPYMCHTH U MHCTPYMCHTH Ha COOCTBEH KaITMTAll WX KaTo
q)HHaHCOBI/I 3adbJDKCHUA HIJIK KaToO COOCTBEH KamuTajl B 3aBHCHMOCT OT CbIIHOCTTA U YCJIOBUATA B
A0Tr0oBOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMEHTHU.

Dunancosu nacusu

OUHAHCOBUTE TIACHBH BKIIOYBAT 3aeMH (KPEIWUTH), 3aAbKECHUS KbM JOCTABUAIA U JPYTH
KoHTpareHTd. [IbpBOHAYAIHO TE ce MpPHU3HABAT B OTUYETA 32 ()MHAHCOBOTO CHCTOSHUE TIO CIIPaBE/IITNBA
CTOMHOCT, HETHO OT TPEKUTE pa3xoAW IO TPaH3aKIMATA, a IOCJIEJBAIl0 — I0 aMOpPTU3HpyeMa
CTOWHOCT 10 MeTo/1a Ha eexkTBHATA JiuxBa (IIpunoxenue Ne 2.15).

2.25.3. OueHsiBaHe MO CNPABeJINBA CTOHHOCT

Hpyxectso npmiara MC®PO 13 ,,OuensBaHe Mo chpaBeAiuBa CTOMHOCT® 3a IbPBH IBT Ipe3
HacToAuwms orueteH nepuod. MCPO 13 ce mpumiara, xorato B Apyr MC®DO ce u3uCkBa HIN
MT03BOJISIBA OIIEHABAHE IO CIIPABE/JINBA CTOMHOCT WJIM OTIOBECTSBAHE HA OIIEHSIBAHETO IO CTIPaBEIINBA
CTOMHOCT, KaKTO Ha (PMHAHCOBM MHCTPYMEHTH, TaKa U Ha HeHUHAHCOBHU mo3uruu. CTaHAApTHT HE €
MPWJIOKKM 3a OIepalluTe ¢ TUIallaHe Ha 0a3ara Ha akiuu, nomajgamy B obxBata Ha MCDO 2
"[lnamane Ha 0Oa3aTa Ha akiUH', JM3UHCOBUTE OIEpallid B pamMKkuTe Ha obOxBara Ha MCC 17
"JIu3uHr"; KakTo W II0 OTHOIIEHHE Ha OICHKHMTE, KOMTO MMAT HSKOU CXOJCTBA C OILICHSIBAHETO II0
CIpaBe/UIMBa CTOWHOCT, HO HE NPEJCTABIABAT TAKOBAa - KATO OLIEHKaTa [0 HETHA peanusupyema
croitnoct B MCC 2 "Marepuannu 3amacu" win 1o croiiHoctra B ynorpeda 8 MCC 36 "OGe3nenka Ha
aKTHBH".

MC®O 13 omnpenens crpaBemjauBaTa CTOMHOCT KaTo IIEHATa 3a Mpojak0a Ha aKTUB WM 3a

MPEXBBHPIISHE HA MMACUB MPH 00OWYaifHA ClIeNKa MEeXy Ma3apHHA YYaCTHHUIM KbM JlaTaTa Ha OLICHSBaHE
Ha OCHOBEH (WJIM Hal-M3TOACH) Ma3ap NpW TeKylH mnaszapHu ycioBus. CrpaBeqimBaTa CTOHHOCT
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crioper MC®DO 13 e u3xoasmia 1ieHa, HE3aBUCUMO JAIHM Ta3W IIeHa € HEeTOCPEACTBEHO MOCTHITHA 32
HaOJIIO/ICHUE WK OIICHEHA IPUOJIM3UTEIHO Ype3 Ipyra TEXHUKA Ha OLICHSABAHE.

I/I3MepBaHeTO Ha CcCIpaBcajinBaTa CTOMHOCT ce nopaByu OT MO3ULMATA Ha TMPEAIOJIOKCHUATA U
MNPEUCHKUTEC, KOUTO ouxa HallpaBWJIM TMOTCHIUAIHUTE Ia3apHU Y4YaCTHHIM KOraro T¢ Ouxa
onpeaciIsAIn ncHaTa Ha CbOTBCTHUA AKTUB HUJIM IMACHUB, KaTO CE OOIIYCKa, Y€ TEC Oouxa JIENCTBAIN 3a
IIOCTHUIaHC Ha Haﬁ—a06pa CTOIIAaHCKa U3roaa OT HEro 3a TiAX.

[Tpu u3MepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT Ha HE(PMHAHCOBU AKTUBM BUHATHM M3XOJHATA TOUYKA €
MPENIONIOKEHNETO KakBo OW OWI0 3a TMa3apHUTE YYaCTHHWIM Hail-moOpoTo W Hail-eheKTHBHO
BB3MOXKHO U3IOJI3BAHE HA JaJICHUS aKTHB.

B crotBercTBUEe ¢ mpexomHuTe pasmopenow Ha MCDPO 13, B Hacrosmus (HUHAHCOB OTUET, HE ca
MPWIOKEHN H3MCKBAHHATA 3a OIOBECTSBAaHE KBbM CpaBHUTENHAaTa HH(pOpManus, MpeicTaBeHa 3a
nepruoanTe npeau IIbPBOHAYAJIHOTO nmpujiarane Ha CTaHaapTa. OcBeH JOIIbJIHUTCIIHUTE
onoBecTsBaHus, npuwiokeHueto Ha MC®PO 13 HsiMa ChUIECTBEHO BIUSHUE BHPXY CYMUTE OTUYETECHU B
HacTOsIIUs (UHAHCOB OTYET.

CerMeHTHO OTYHTAHE

OT4yeTeH CerMeHT MpeAcTaBiIsBa OTTPAHUYMM KOMIOHEHT Ha J[lpykecTBOTO, KOHTO mpeanpuema
Ou3HeC NeWHOCTH, OT KOMTO MOXKE Jla MOJTy4aBa IPUXOAM U MOHACS Pa3sxou (BKIIOYUTEIHO IPUXOIU
U pasxolIu, CBBP3aHU CBbC CHAENKH C JAPYI'M KOMIIOHEHTH Ha APYXECTBOTO), YMUTO OIEPATHBHHU
pe3ynTaTH peAOBHO C€ MpPEryIekaaT OT PbKOBOACTBOTO, B3€MAIll0 IJIaBHUTE OINEpPATHUBHH pEIICHUS,
IPY B3€MAHETO Ha PELICHUS OTHOCHO PECYpCHTE, KOMTO Ja ObJaT pas3lpeleNieHH KbM CErMEHTa U
OLICHSIBAHE Ha PE3yJTaTuTe OT IEHHOCTTa My U 32 KOMTO € Halule OTAeIHa (PuHaHCOBa HHpOpMaLus.
JpyxecTBOTO MMa e1H €MHCTBEH CETMEHT Ha OTYHUTAHE.

l'[peuemm OT omnpeaeasimo 3HA4YeHUue MNpu I1pujaaraHe cC4YeToBoaHaTa MOJHTHKA Ha
I[py)l(eCTBOTO. KaouoBu l'[pl/lﬁ.]'ll/BI/lTe.TlHH OLCHKHU U NMPEANOJI0KEHUA C BUCOKA HECUT'YPHOCT

Hpusnaeane U OUeHKa Ha nposu3uu

JpyxecTBOTO MpH3HaBa MPOBM3MA 3a 3aKpUBaHE Ha Jena 3a MPOU3BOJACTBEHH OTMATBIM U
PEKyNTUBUpPAHE HAa TEPEHA, KOTaTO €JHOBPEMEHHO Cca HaJIUIIE:

e TMpaBHO 3aabDKeHUE 1Mo cunata Ha Hapenoa Ne 8 ot 24 cenremBpu 2004 Ha MuHHCTBpa Ha
okomHata cpega u BogauTe (MOCB) 3a ycioBuATa W HW3MCKBAHUATA 3a HU3TPAKIAHE U
eKcIUIoaTalMs Ha Jiena M Ha JAPYTM CHOPBXKEHHMS M HMHCTANallMK 3a OIOJI30TBOPSIBAHE H
00e3BpexIaHe Ha OTIadbLH, U

o IUIaH 3a MPHUBEXKIaHe Ha JIETIOTO B CbOTBETCTBHE C HOPMATUBHHUTE U3UCKBAHHMS, OJIOOPEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpYyeMu cToiHocTH 0T MOCB, chriacHO M3MCKBaHUATA
Ha IocoveHaTa no-rope Hapezaoa.

3a ompenensHe Ha pa3Mepa Ha MpPOBH3WsTa J[py)KECTBOTO Ha3HAYaBa JIMIICH3UPAHH EKCIIEPTH-
€KOJIO3H, KOUTO M3rOTBST IPOTHO3HA OLIEHKA Ha Pa3XOJHTE [0 BUJIOBE JCHHOCTH, HEOOXOAMMH 3a
M3NBJIHCHHE Ha 3aJbJDKCHHETO U M3/1aBaT CHELMaleH NOKJIaJ M IUlaH-cMetka. CyMmuTe, KOUTO ce
OYaKBa, ue Ie ObJaT YCBOSBAHM 3a CPOK, IO-IBJIBI OT eIHA roauHa, ce auckontupar (IIpunoxenne
Ne20).

B kpast Ha Bceku OTYETeH nepuo, JIpyKecTBOTO OTYNTA EeMUTHPAHH KOJHMYECTBA KBOTH 32 eMHUCHHU Ha
MapHUKOBH ra3oBe. B ciyuail Ha peasM3upaH HEIOCTHT Ha KBOTH, J[py»KECTBOTO MPU3HABA MTPOBHU3HSI.
(ITpunoxxenne Ne20).
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Ilpusnasane na oanvunu aKkmueu

PvroBoacTBoTO Ha /[IpyKecTBOTO € mpeleHWIo, Y€ KbM JaraTta Ha H3JaBaHe Ha TOAMIIHHS
WHIWBUAyalleH (MHAHCOB OTYET M Ha 0a3a OI0PKETHPAHUTE TIOJOKUTEITHH PE3yITATH 32 CICABAIUTE
TOJMHH, B PAMKUTE HA KpallHMs TEpPHOJ, OIpeesieH ChIacHO 3aKOHA 32 KOPIOPAaTHBHO MOJOXOIHO
oOnarane, mpuiokuM B bearapus (5 roa.) 3a mpeHacsiHe Ha AaHBYHHM 3aryOM, TO Ie MOXKE Ja
reHepupa AocTaThb4yHa obOjaraema redanda 3a Ja MpHUclagHe JaHpuHaTa 3aryda 3a 2012 B pa3mep Ha
7,190 x. nB. Ilopanu ToBa, pyKkecTBOTO € B3€JIO pelIeHHe /1a MPU3HAe aKTHBH 110 OTCPOUECHH TaHbBIH
B MHIUBHUIyaTHUs puHaHCOB oTueT 3a 2013 Ha croitocT 719 X. nB.

Obe3yenKu na 63eManus

OGes1eHKa Ha THPrOBCKU B3€MaHMs CE OTUMTA, KOTaTO Ca HAJIUIE OOCKTUBHU IOKA3aTeJICTBA, 4e
IPYKECTBOTO HiAMa Jla MOXKe Ja chOepe Ipiiara cymMa IO TSIX CHIVIACHO OPUTHHAIHUTE YCIOBHS Ha
B3EMaHMATA. 3HAUNTEIHU (I)I/IHaHCOBI/I 3aTpyaAHCHUA Ha MJIbKHUKA 110 B3CMAHCTO, BCPOATHOCT
JUI'BKHUKBT J1a Bie3e B Mpoleaypa MO HEChCTOSTEIHOCT, WIH JIpyra (UHAHCOBA peopraHU3allvs,
IpoCpodre B IDTANIaHEeTO HoBede oT 90 JHU ce B3eMar IoJ] BHUMaHHE OT PBKOBOJICTBOTO, KOTaToO Ce
orpenens u KiacuuIpa AaaeHo B3eMaHe 3a oOesreHka. CToifHOCTTa Ha 00e3leHKaTa € pa3jnKaTa
Mexkay OalaHcoBaTa CTOMHOCT Ha AAJEHOTO B3E€MaHE M CeraliHaTa CTOMHOCT Ha MPOTHO3UpPaHUTE
OBb/IeIM TApUYHU MOTOIH, IUCKOHTHPAHH 110 OPUTHHAJEH e(EKTUBEH JMXBEH NpoleHT. bamancoBara
CTOMHOCT c€ KOPWUTHpA Ype3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA, KBIETO CE HATPYNBaT BCUYKU
00e3LeHKH, a cyMaTa Ha 3arybaTta oT o0e3leHKa 3a Mepuoja ce NPU3HaBa B OTYETa 3a BCEOOXBATHUS
J0XO0JI KbM JIpyTH pa3xoau. B ciryuanTe Ha mocieiBalo Bb3CTaHOBSIBAHE Ha 00E3IEHKA TO C€ I0COYBa
KBM JPYTH JOXOJH 32 CMETKa Ha HaMaJIeHWe Ha KopekTuBa. KoraTto maseHo B3eMaHe ce MPEereHd KaTo
HAaIThJIHO HECHOMPAEMO, TO C€ M3ITUCBA 32 CMETKA Ha KOPEKTHBA.

nPuUxoamn
30.06.2014 30.06.2013
[IpomaxOu B cTpanara 82,301 102,089
[IponaxOu 3BBH CTpaHaTa 57,357 67,703
139,658 169,792
Ilpooasricou no npodykmu é cmpanama 30.06.2014 30.06.2013
Amonues HuTpat — EO Top 77,827 98,884
NPK ec Top 2,055 951
AMoHIK 1,443 1,151
Hatpues nutpar 490 501
AMoHsAYHA BOJa 117 145
A3OTHa KHCeTnHa 101 142
Boraepoaen nuokcun 93 140
AMOHUEB XUAPOTeHKapOOHAT 83 80
Kwucnopon 26 24
Hpyru 66 71
82,301 102,089
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IIpooasicoume no npodyxmu uzevn cmpanama kvm 30.06.2014 ca xakro cieyipa:

CeBepHa A3us u

EBpona Amepuka Adpuka 00110

AwmonueB HuTpat — EO Top 41,822 9,037 1,159 52,018
AMOHSIK 2,309 - 1,073 3,382
AMOHHEB XUAPOreHKapOOHAT 701 - 501 1,202
Hatpues Hutpat 79 - 558 637
BrbritepoaeH quOKCHT 104 - - 104
AMOHSIYHA BOJIa 14 - - 14
45,029 9,037 3,291 57,357

IlIpooascoume no npodyxmu uzevn cmpanama kvm 30.06.2013 ca xakro crespa:

CeBepHa A3us u

EBpona Amepuka Adpuxa Oo6mo

AwmonwneB HuTpat — EO Top 39,371 - 23,784 63,155
AMOHSIK 670 - 1,651 2,321
AMOHHEB XUIPOTEHKApOOHAT 624 - 488 1,112
Hatpues nutpar 88 - 714 802
AmMonsuHa Boga 147 - - 147
NPK 113 - 113
Brrieponen quokcun 53 - - 53
41,066 - 26,637 67,703

JIPYTU 1OXOJM U 3AT'YBH OT JEHHOCTTA, HETHO

[Tpuxoau OT Mpoaaxoa Ha CTOKH
OTueTHA CTOMHOCT Ha TIPOJIA/ICHH CTOKH
Ilevanba om npooasicoa na cmoxu

[Ipuxoau ot npogaxx6a Ha MaTepHAIIH
OTt4eTHa CTOMHOCT Ha POAAJEHH MaTEpUaIH

Ieuanba om npooasicoa na mamepuanu

[Ipuxoam ot nponax6a Ha [IMA
Banmancosa ctoliHocT Ha mpogaaenu JJMA
THeyanba om npooasicoa na JIMA
[Ipuxonu ot mpoxaxba Ha yCIyTH
[Ipuxonu ot ABUIEHTH

ITpuxoau ot nukBuaanus Ha JIMA
Bw3cranoBena obesreHka

[puxoau ot T7I00M U HEYCTOWKU
duHaHCHpaHE N0 ONIEpaTUBHU POrpaMu
[Teuanba oT KypCOBH pa3INKH
Wznumreiu Ha akTUBH

30.06.2014  30.06.2013
113 164
(99) (148)

14 16
98 123
(43) (77)
55 46
22 10
(11) (8)
11 2
669 747
560 -
64 85
28 67
22 5
18 18
14 181
3 249
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Hucnau
Apyru

- 18
34 55
1,492 1,489

ITpuxoauTe OT Mpoaax0a Ha CTOKK ca OCHOBHO OT MPENnpoakda Ha MPOAYKTH OT BHOC U OT CTpaHaTa,

KOUTO HE C€ MPOU3BEKAAT B J[py>KecTBOTO.

Ileuanbama om npoodarxicoa Ha mamepuanu GKIOYEA:

MertaineH ckpar
Macio oTpaboTeHO

HApyrn

Ilpuxooume om npooarxcoba Ha ycayzu 6KII0UEA:
MaHeBpeHU ycliyTu

IIpuxoau or HaeMu

Tpa"cnopTHH yciayru

Jpyrn

PA3XO/M 3A CYPOBUHU N MATEPUAJIN

Pazxodume 3a mamepuaiu BKIKOYBAT:

OCHOBHY CYpOBHHHU U MaTE€pHAIU
I'opuBa u eneprus
CriomaraTesnHu MaTepuanm
Pe3epBHaM yactu

Hpyru matepuanu

OcnogHume CypoSUHU U MAMEPUATIU BKTTIOUBAM

IIpuponen ras
Ambanax
Monoamonues ¢ocdar
OwmacnuTen 3a aMOHHEB HUTPAT
Karanuszaropu
Marsnesur

Cona xaamHupana
[InaTuna
MeTtunnueTaHoJaMuH
Kanues xnopug
Harpuesa ocHoBa
Kanuues xapOoHat
CapHa kucenuHa

30.06.2014 30.06.2013
23 4

15 25

17 17

55 46
30.06.2014 30.06.2013
370 420

122 134

55 66

122 127

669 747
30.06.2014 30.06.2013
126,710 133,926
7,450 7,944

523 232

519 400

275 929
135,477 143,431
30.06.2014 30.06.2013
118,541 126,071
2,907 2,915

870 375

845 876

729 405

685 788

642 782

394 516

213 219

193 115

186 346

102 3

102 108
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[{unkoB cyidar 44 3
Bap neracena 44 47
Jpyru cypoBHHH U MaTepuanu 213 357
126,710 133,926
PA3XO/M 3A BbHIIHU YCJIYT'H
30.06.2014 30.06.2013
Pasxonau 3a TpaHCIIOPT 3,874 3,275
Mopcko HaBIo 1,802 1,868
Oxpana 599 599
JlaHBIY U TaKCH 555 734
3acTpaxoBKH 397 373
Pemont Ha IMA 333 1,131
XaManwe 1 IpUCTaHHIITHU Pa3X0oIu 255 275
Koncynranrcku ycnyru 200 384
AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOII 185 162
[TouncTBaHe U O3€JICHSABAHE 94 133
Haewm Ha npyru aktuBu 91 101
bankoBu Takcu 88 119
I'paxkmaHCKH TOTOBOpPH M XOHOPapH 84 61
Komucuonnu mo nponaxon 82 -
Paszxonu 3a koMmyHUKaIUs 45 42
Omnon3oTBOpsiBaHE/00€3BPEKIaHE HA OTIIAABIIN 37 43
CriequTopcKu yCciryTu 12 14
Paszxonu oneparuBHM TpOrpamMu 1 56
[Momnpexka XKIT CHOPBKEHHS - 63
Hpyru ycnyru 181 148
8,915 9,581
PA3XO/I1 3A IEPCOHAJIA
Pa3zxooume 3a nepconana BKIOYBAT: 30.06.2014 30.06.2013
Pasxonu 3a Bh3HATpaXKICHYSI 9,447 10,333
CouunanaHu OCUTYPOBKU 2,014 2,151
IIpenocTaBena xpaHa Ha nepcoHana 531 374
Hauncnenn cymu 3a 1bJITOCpOYHH 33IbJKEHHS HA TIEpCOHAA 175 18
12,167 12,876
JIPYTH PA3XO/IA 3A TEMHOCTTA
Jpyzume pazxoou 3a deitnocmma BKIIOYBAT: 30.06.2014 30.06.2013
Pa3xomu 3a rmobu u HeyCTOWKH 299 131
(Bbp3cTaHOBEHM)/HAUYUCICHU CYMHU CBBP3aHU C TIPOBU3UH, HETHO (263) (332)
CaHKIMY 3a 3aMBbPCABAaHE Ha OKOJIHATa Cpesia 153 38
bpak Ha MaTepuany u MPOITYKITHS 74 13
Pa3xonu 3a KOMaHIUPOBKH 49 29
JAC 27 7
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[IpencraBuTeIHN pa3xoau 9 11
Hapenust 9 12
banancosa croiiHocT Ha oTnucanu JJMA 3 25
BbriepoaHu eMucuu - 306
Hpyru 47 89
407 329
9. OUHAHCOBHU PA3XO/JU/ TPUXOAU, HETHO
30.06.2014 30.06.2013
Pa3xonu 3a tuxBu (1,230) (907)
[Ipuxonu ot MUXBU 1 1
(1,229) (906)
10. HMOTU, MAIIUMHU, OBOPYJBAHE U HEMATEPUAJIHU AKTUBU
Pazxoou 3a
Mawunu, npuodoodusane Hemame-
3emu u cvopvocenus  Tpancnopm- na JIMA u puannu
czpaou u obopyosane Hu cpeocmea  Jlpycu HM/TA Oouwio aKmueu
Omuemna cmoiinocm
KoM 1 stnyapu 2013 22,833 132,162 6,581 1,148 8,697 171,421 773
IocTenunu 74 - 177 - 13,509 13,760 422
OTnucanu (@) (466) 9 (120) - (489) (306)
IpexBbpneHu 34 11,523 1,586 56 (13,199) - -
31 nexemBpu 2013 22,937 143,219 8,335 1,194 9,007 184,692 889
Toctenunu - - 65 - 2,893 2,958 63
Ornucanu - (49) (222) (3) - (274) -
[TpexBbpieHn - 1,628 - 3 (1,631) - -
30 wHu 2014 22,937 144,798 8,178 1,194 10,269 187,376 952
Hampynana
amopmu3sayus
KoM 1 sitnyapu 2013 6,028 52,388 4747 783 19 63,965 561
Hauucnena amoprusanus
3a TOMHATA 662 9,127 456 92 - 10,337 29
Hauncnena oGe3nenka 11 55 - - - 66 -
OTnucana aMOpTU3aIus (2) (283) (9) (10) - (304) -
31 nexemBpu 2013 6,699 61,287 5,194 865 19 74,064 590
Hauncnena amoprusanust
3a roguHaTa 332 4542 376 45 - 5,295 15
Hauncnena oGesuenka - (2 - - - (2 -
OTnucana aMopTU3aNHs - (45) (211) (4) - (260) -
30 rwoHu 2014 7,031 65,782 5,359 906 19 79,097 605
HetHa 6asaHcoBa
CTOHHOCT KbM
31 nexempu 2013 16,238 81,932 3,141 329 8,988 110,628 299
HetHa 0anaHcoBa
CTOHOCT KbM
30 rwoHu 2014 15,906 79,016 2,819 288 10,250 108,279 347
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Kem 30 ronm 2014 npnroTpaiiHUTE MaTepHANHW aKTUBU Ha JIpy)KeCTBOTO BKJIIOYBAT 3eMH Ha
croitroct 3,639 x. nB. (31 nekemspu 2013: 3,639 x. 71B.) 1 crpaau ¢ 6anancoBa ctoiHoCT 12,267 X. 1B.
(31 nexemBpu 2013: 12,599 x. nB.).

KoM 30 ronu 2014 B cheTaBa Ha ABATOTPARHUTE MaTEPHAIHH aKTUBU Ca BKIIIOYCHHM aKTHBH, KOMTO Ca
aMOPTH3MpPaHH HAIMBJIHO, HO TPOJBDKABAT Jla CE HM3IOJ3BAT B CTOMAHCKATa JICHHOCT C OTYETHA
crorinoct 10,827 x. nB. (31 nekemppu 2013: 10,369 x. nB.).

KsMm 30 rorn 2014 mma yupezeHa JOrOBOpHA MITOTEKA HA HEJBUKHMHU UMOTH ¢ 0allaHCOBa CTOMHOCT
6,848 x. nB. (31 gexemepu 2013: 7,195 x. 18.).

Ksm 30 ronn 2014 nma yupenen 3ajior kato o0e3neueHne 1o NoI3BaH 0aHKOB HHBECTHLIMOHEH KPEAUT

HA MallMHA W CBhOPBXKCHUA C OamaHcoBa ctoiiHocT 3,969 x. mB. (31 nmexemBpu 2013:
3,907 x. 1B.).

Pa3xomure 3a mpunoOMBaHe HA IBITOTPAHHNA MAaTEPHATHH U HEMAaTEPHAIHU aKTHBHU CE MPEACTABAT B
MO3ULIMATA UMOTH, MAIlMHA W OOOpY/ABaHE Ha JIMIETO Ha OT4YeTa 32 (PUHAHCOBOTO CHCTOSIHUE JO
MOMCHTA, B KOMTO aKTHUBUTE CTaHAT TOAHU 3a CKCIIoaTaluud W TOoraBa C€ MpEACTaBAT, CbOTBECTHO B
MaTepHUaIHi WM HEMaTepHWalHH aKTHBH B oOTdeTa 3a ¢uHAHCOBOTO cherostHMe. Kpm 30 roHHM
pa3xoMTe 3a MPUIOOVBaHE HA IBITOTPANHN AKTUBH BKIIIOYBAT:

o IlpemocraBenu aBancu Ha nocraBuuim — 4,640 x. nB. (31 nekemBpu 2013: 2,770 X. JB.), OCHOBHO
3a n3paboTKaTa Ha HarHETAaTeJ 3a HUTPO3HUTE Ta3oBe Tui 1150-42-1;

o VYpen6a-T'TII2-1X20/25MV — 2,208 x. n8. (31 nexemBpu 2013: 2,208 x. 11B.);

o  AMoHsYHO-XJaaWIHA UHCTaNamus KbM I-Ba cekius Ha X-33 — 719 x.1B.(31 nexemspu 2013: 719
X.JIB.);

o Hudopmannonna cucrema SAP - o6opyasane — 472 x. 8. (31 nekemspu 2013: 472 x. 1B.);

o Oduc unenrudukarmoner Ne 21052.1016.59.43.9 — 444 x.n8.(31 nexkemspu 2013: 310 x.18.);

o Oduc nnenrndpukarmonen Ne 21052.1016.59.43.8 — 434 x.;18.(31 nexkemspu 2012: 303 x.71B.);

o Tapax unentudukarmoner Ne 21052.1016.59.43.11 — 300 x.18.(31 nexemspu 2012: 208 x.71B.);

o Ckuan uaentuduranunoner Ne 21052.1016.59.43.10 — 264 x.n8.(31 nekemepu 2012: 184 x.18.);

o  Mammmnu u obopyaBane Ha ckian - 133 x.8.(31 nexemspu 2012: Hsma);

o Pemonr Ha xmaaunHuK 103.143 - 88 x.11B. (31 nexemspu 2013: Hama);

o Pasmpenenurenna u tpanchopmartopna noxacranmus PTII-6 — 75 x.i8. (31 nekemBpu 2013:
75 X. 11B.);

o Marasun uaenrudukaiuoner Ne 21052.1016.59.43.1 — 70 x.1B. (31 nexkempu 2013: 49 x.71B.);

o Kownraxren arperar Ne7 - 67 x.jB. (31 nexemspu 2013: Hsima);

o Xumuuecka KaHanm3anus Ha Teputopusta Ha Heoxum AJ — 66 x.iB. (31 nexemBpu 2013:
66 x. 11B.);

o Pasnpenenurenna u tpanchopmaropua nojcranmus PTII-8 — 60 x. nB. (31 nexemspu 2013:
60 x. 11B.);

o Amapar 3a Bp3yniHo oxyaxaane m03.9035b - 58 x.us. (31 nekemspu 2013: Hsma);

e Monepuuzanust U Bb3craHOBUTENeH peMOoHT Ha KMA-2 Il-pu eran moaMsiHa Ha HMUHTPOOESKEH
HarHerareln 3a HUTpo3HH razose Tun 1150-42-1 - 54 x.nB. (31 nexemBpu 2013: HsiMa);

o Bomomnposonx ot I1EBII ot s13. UepHnoroposo — 29 x. 1B. (31 nekemspu 2012: 29 x. n8.);

o Cucrema 3a HepeKbCHAT aBTOMATUYEH MOHHTOPHHT HA EMUCHHU OT IPaX HA aMOHUEB HUTpAT -
HsMa (31 nexemBpu 2013: 1,214 x. 11B.);

o Oxmagurenna kyna BOLL 10 — mama (31 nexemBpu 2012: 108 x.71B.);

o Jlpyru obektu — 69 x. 1B. (31 gekemBpu 2013: 213 x. 1B.).

Kbm 30 ronu 2014 ropmHa HAMa KaNMWATAIH3UPAHU Pa3XxOAM 3a JIMXBU M TaKCU CBBP3aHU C aKTUBU
OTroBapsLIM Ha ycioBusATa 3a Kanutanuzauus (31 nexemspu 2013: 184 x. nB.).

Kem 30 ronm 2014 JIpy:kecTBOTO € 3aKymujo 5 X.ToHa emMucuu Ha croiHocT 63 X.1B.(31 mexemBpu
2013: 7 x.TOHa eMHCHH Ha CTOWHOCT 76 X.JIB.).
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11. HMHBECTHUIMMU B ABIHNEPHU NNPEAIIPUATUA

Mecmonaxorcoenue banancoea % Hna banancosa % Ha
Hme na opyscecmeomo N N

Ha pezucmpayus CMOUIHOCH  yuacmue CHOUHOCH  yuacmue

30.06.2014 31.12.2013
Heoxum OO/, Typrust 3,144  99.83 3,144  99.83
Heoxum Tapsm OO/, Typuus 83 99.00 83 99.00
Heoxum Umxenepunr EOO/] boearapust 1,000 100 1,000 100
Heoxum Kerbpuur EOO/] boearapust 5 100 5 100
Heoxum [Iporekt EOO Bwarapus 5 100 5 100

4,237 4,237

[IpeameTsT Ha AEHHOCT HA ABIICPHUTE APYKECTBA U JlaTaTa Ha MPUIO0OUBAHE € KaKTO CJeBa:

o Heoxum OO/, rp. Ogpun - Typuus - BHOC, U3HOC U BbTPEIIHA ThPIOBUS HA BCUYKU BUIOBE
XuMu4ecku TopoBe. Jlata Ha npunoouBane — 13 aBryct 2002;

o Heoxum Tapem OO/, rp. Oapun - Typrus - BHOC, U3HOC U BBTpEIIHA THProBHUsI Ha BCUUKH
BHJ0Be xuMHUeckn Topose. Jlara Ha mpumoOuBaHe — 15 oxtomBpu 2012. [pyxecTBoTO €
MpUIOOUTO Upe3 yapeasBaHe;

o Heoxum HWnxenepunr EOO/, rp. [umutpoBrpan - NpoeKTaHTCKa U KOHCTPYKTOpCKa
JNEMHOCT, MPOM3BOACTBO M THPTOBHSI C OPraHUYHU M HEOPTaHWYHU XMUMUYECKU MPOAYKTH H
npyru. Jlara Ha mpunoduBane — 27 nekemspu 2000;

o Heoxum Kerspunr EOO/L, rp. uMuTpoBrpaa - HOKyIKa Ha CTOKH WJIK APYTH BELIH C 1Ie Ja
TH NIpenpojajae B IbpPBOHAYaAlIEH, NPepadoTeH Wwin 00paboTeH BHI, MPOAakOa Ha CTOKH OT
COOCTBEHO MPOM3BOJICTBO | ApyrH. JlaTta Ha mpunodbuBane — 27 nexemBpu 2000. BpemenHo e
IIpeycTaHOBEHA IPOU3BOJCTBEHATA JIEHHOCT 3a HEOINpeeNIeH CPOK, CUMTAaHO OT 1 JnexeMBpH
2012;

o Heoxum Ilporexkt EOO/, rp. JumutpoBrpan - oxpaHa Ha MMYIIECTBOTO Ha HOPHINYECKH
JIMIA, Crpajd, MOMEIICHUS U CTONAHCKU O(QUCH, OXpaHa Ha (QU3MYECKH JIMLA U TAXHOTO
MMYIIECTBO U ApyrH. [lata Ha npunobuBane — 24 ampui 2002.

12. MATEPHAJIHU 3AITIACH

30.06.2014 31.12.2013

Marepuanu 21,267 22,270
I'oToBa mpoaykmus 16,473 1,766
HezarbpireHo mpou3BOICTBO 10,151 4,312
Croku 10 12
47,901 28,360

Mamepuanume BKIIOYBAT: 30.06.2014 31.12.2013
Bnaropoanu MeTanu 7,550 7,938
PesepBHu vacTu u jarepu 5,345 4,986
CnomaraTenHu MaTepuaiu 3,903 3,786
OcCHOBHU MaTepHaiu 3,322 3,460
AmMbanaxHu MaTepuanu 739 941
ABTOMOOWIIHU TYMHU 63 62
Karanuszaropu 43 752
Jpyru maTepuanu 302 345
21,267 22,270
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Ocnoenu mamepuaiu

Mounoamonues docdar
Marne3ur

Kanues xmopun
Karanuszatopu
MertunaueTaHonaMuH
AmonwueB cyndar
Owmacnuren 3a aMOHHEB HUTPAT
Kanues cyndar
Kanmnes kapboHaT
Cona xaiauHupana
MEA pa3ztBop

Bap neracena
Hatpuesa ocHoBa

HApyrn

T'omoea npooykyusn

AmonueB Hutpat — EO Top
AMOHMEB XUIPOTeHKapOOHAT
HatpueB HuTpaT — TeXHUYECKH
AMOHsIYHA BOJA

HApyrn

He3zasvpuieno npouszeoocmeo
AMOHSIK
A3oTHa KHcennHa

Kens30-MomnbaeHOB KaTaIU3aTOP

AMOHHEB HUTpAT — IUIAB
Apyru

30.06.2014 31.12.2013
720 385

570 920

449 642

365 262

289 282

252 -

148 202

69 88

64 69

33 219

28 37

27 41

19 47

289 266

3,322 3,460
30.06.2014 31.12.2013
16,218 1,565
114 55

51 37

32 19

58 90

16,473 1,766
30.06.2014 31.12.2013
8,842 3,760

638 234

56 56

51 120

564 142
10,151 4,312

KoM 30 ronn 2014 uma yupeneHu 3ao3u Kato oOesreueHre Mo Moja3BaHu OaHKOBU KPEIUTH BBPXY

CJICAHUTC MATCPUAIIHU 3allaCu:

e brnaropomnu metamu — 7,550 x. nB. (31 nekemspu 2013: 7,938 x. 1B.);
e ['oroBa npoxykuus (amonueB Hutpar) — 14,391 x. nB. (31 nexemBpu 2013: 1,565 x. 1B.);
e He3sapwpuieno nmpousBoacTBo (amMoHsK) — 7,780 x. nB. (31 nexemspu 2013: 3,760 x. nB.).

B3EMAHUS OT CBbP3AHU JIMLIA

Bsemanwus mo npogaxOu BB BalyTa

Bsemanwus mo npopaaxOu B jeBa
0610 mvp2o6cKu 83eMaHsl

Pa3cpoueH abaT OT ABITIEPHO APYKECTBO

O6e31eHKa Ha Pa3cpoUeH JbJIT

30.06.2014 31.12.2013
11,936 15,522

22 13

11,958 15,535
3,320 3,349

(79) (79)

3,241 3,270
15,199 18,805
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15.

HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

JIpy»KecTBOTO € OMNpeleNuio OO0HYacH KpEAWTEH TEepHOA, 32 KOWTO HE HAYMCIsIBa JIMXBH Ha
KOHTpPAareHTUTE - CBbp3anu juna A0 270 nau. 3abasa cieq cpok oT 365 nHu e npuera ot pyKecTBOTO
Karo HWHOUKATOp 3a oO0e3leHKa. PBHKOBOACTBOTO MpeLeHsBa CHOMpAEeMOCTTa KaTo aHalu3upa
KOHKPETHHTE B3€MaHHs M OOCTOATENICTBATa MO 3a0aBaTta W B3eMa pEIICHUE JAJId Jia HAduCIsaBa
o0e3lieHKa M B KakbB paszmep. [Ipuerara ot [pyxecTBOTO MONMUTHKA 3a ONpeAeisiHe Ha oOnvaeH
KPEJUTEH TIEPUOJT € CBbP3aHa ChC CE30HHUS XapakTep Ha MPOU3BEKIAHATA U MPOJIaBaHa MPOITYKITUS
(TOpoBe, MpeaHA3HAYEHH 3a CEJICKOTO CTOIAHCTBO).

Kem 30 ronu 2014 ¢ nHanokeHa Bb30paHa 3a oOe3neUaBaHEe Ha NPUHYIAUTETHOTO ChOMpaHE Ha
B3emanuss Ha Heoxum AJ] or Heoxum Typums OOJl Ha croitoct 2,701 x. mnB. (4,000 X.T.71.)
Bp30Opanara e HajoxeHa BbPXYy HEABIKMMH HMOTH cobctBeHocT Ha Heoxum Typuums OOJ] xakto
cleBa:
- Tpera no pen Bb3OpaHa Ha HeABMXXUM UMOT B OnipuH, Typlus cbe CpaBeinBa CTOMHOCT B
pasmep Ha 8,335 x. nB. (12,345 x.T.11.);
- Bropa no pen Bp30pana Ha HenBukUM UMOT B MctanOyn, Typuus cbe cipaBeinBa CTOMHOCT B
pa3mep Ha 1,655 x. nB. (2,451 X.T.J1.).

THhPI'OBCKHU B3EMAHUS U ITPEJOCTABEHN ABAHCH

30.06.2014 31.12.2013

Bsemanwst o nmpoiaxxOu OT KIMEHTH B CTpaHaTa 203 1,105
OO0e311cHKa Ha B3¢MaHUs OT KJIMEGHTH B CTpaHaTa (37) (43)
Bzemanust o mpoaaxOu OT KIMEHTH B 4y)KOMHA 756 1,132
OOGe31ieHKa Ha B3eMaHUs OT KIIMEHTH B Iy:KOWHA - (11)
922 2,183

[IpenocraBeHn aBaHCH 3a JOCTABKA OT CTpaHATa 97 1,048
[IpenocraBeHn aBaHCH 3a JIOCTABKA OT Yy)KOMHA 73 28
1,092 3,259

JpykecTBOTO € onpenennio 00NYaeH KpeIuTeH Meproj, 3a KOWTO HE HAYMCIISIBA JIMXBU Ha KIIMEHTUTE
no 365 nuu. 3abaBa cieq TO3W CPOK € mpueTa oT JpyKecTBOTO KaTO HMHAMKATOP 3a OOE3IeHKA.
PBKOBONICTBOTO  TIpelieHsBa CHOMpaeMOCTTa KaTO aHagu3upa CeKCIO3WIMATa Ha  KJIHCHTA,
BB3MOKHOCTHUTE 3a TIOTacsiBaHe U B3eMa PelieHre OTHOCHO HAYMCIIIBAHETO Ha 00E3IeHKa.

[Ipuerara ot Jpyx)ecTBOTO MOJUTHKA 32 ONpEJENITHE Ha 00MYacH KPEAUTEH TEPHOJl € CBbpP3aHa ChC
CE30HHHUS XapakTep Ha MPOU3BEXKIAaHATA W MpOJaBaHa MPOIYKIUA (TOpOBe, IMPEIHA3HAYCHH 3a
CEJICKOTO CTOTIAHCTRO).

APYI'UM BBEMAHUA U TIPEAIIVIATEHHA PA3XO/U

/JIpyeume 63emanusn u npeoniamenu pazxoou BKIIOYBAT:

30.06.2014 31.12.2013

JJIC 3a Bp3cTaHOBSIBaHE 10,317 1,516
[Ipeammarenn pa3xoau 304 441
Bszemanus no OIT 3a PYP 33 33
Bsemanust oT paOOTHHILIN U CITY>KUTEIH 16 21
Cob1e0HU ¥ TPUCHACHN B3EMaHUS 12 12
OGes1eHKa Ha CbJIEOHH B3€MaHUs (2) (2)
Hpyru 58 73
10,738 2,094

27



16.

17.

18.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Ilpeonnamenume pazxoou ce ChCTOAT OT:

30.06.2014 31.12.2013
3acTpaxoBKH 292 416
AboHaMeHTH 11 15
Hpyru 1 10
304 441
INAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
30.06.2014 31.12.2013
Pasmamarenin cMETKH 176 151
[lapwunu cpencTBa B Kaca 30 24
IMapuynn cpeacTBA U NAPUYHH €KBHBAJIEHTH, IOCOYEHH B
0TYEeTAa 32 NAPHYHHUTE MOTOIH 206 175
brokupanu mapuyHu CpeACTBa M0 OAHKOBU TapaHIK
(TTpunosxenune Ne 28) 113 368
319 543

KAIIMTAJI 1 PE3EPBU

Ocnogen AKUYUOHeEper Kanumai

Kem 30 romm 2014 peructpupaHuaT akuuoHepeH Kamutan Ha Heoxum AJl Bb3nmuM3za Ha
2,654 x. nB., pasnpeneineH B 2,654,358 0OMKHOBEHH MOMMEHHH aKIMH C TPaBO HA TJac, MOJydyaBaHe
Ha IUBUACHT U JIUKBUAAIMOHEH A1 C HOMHUHAIHA CTOMHOCT Ha akius 1 JB.

Oobpamno uskynenume coocmeenu axkuyuu ca 68,394 Opost B pasmep Ha 3,575 x. nB. (31 nexemBpu
2013: 68,394 6p. — 3,575 x. 1B.).

3akonoseume pesepeu ca HopMHUpaHU OT paslpesneIeHUe Ha revandara, ChIVIACHO M3UCKBaHMATA Ha
Twproeckus 3akoH 1 Ycrasa Ha [[pyxecTBOTO.

Komnonenm om npeuszuucnenue na 3a0vicenue KoM nepconana npu nencuonupane ¢ Gopmupan
pPETPOCTIEKTHBHO BBHB Bpb3ka ¢ npomsHata Ha MCC 19, B cuma ot 1.01.2013 rommna, koeto e
HAJIOXKHJIO MTPOMSIHA Ha CUYETOBOIHATA TIOJIMTHKA HA IPYKECTBOTO.

AbJII'OCPOYHU BAHKOBHU 3AEMU

30.06.2014 31.12.2013
JAbJATOCPOYHH 3aXbJKEHNUS TI0 0AHKOBH 3aeMH

BbankoBu 3aemu 24,687 17,049
Pa3cpouenu Takcu 3a ynpasieHHE U aAMUHUCTPUPAHE HA 3a€MH (44) (2)
24,643 17,047

KpaTkocpo4Ha 4yacT HA IBJATOCPOYHH 0AHKOBM 3aeMHU
BaukoBu 3aemu 2,498 4197
Pa3cpouenu TakCH 3a yIpaBieHHE ¥ aAMUHUCTPUPAHE Ha 3aEMH (55) (13)
2,443 4,184
O01110 3aaBJIsKeHHS 10 JJUXBEHH 3aeMH 27,086 21,231
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HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

YCJ'IOBI/ISITa, IIPHU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KAKTO CJICABA:

3aem 30.06.2014 31.12.2013 Jlozoeopena Haoesxnc Jluxeen npoyenm
X. J18. X. J16. cyma 6v6
sanyma
1 13,109 14,527 16,344 x.n8 20.04.2019 1 M SOFIBOR 1mItoc 5 MyHKTa TOAUIIHO
2 5,981 - 6,000 x. 18 20.04.2017 3 M SOFIBOR 1iroc 4 MyHKTa TOJIUIITHO
3 4,247 4,884 5,000 x. .8 20.10.2017 1 M SOFIBOR IL1t0C 5 MyHKTA TOAMIITHO
4 3,395 1,369 4,100 x. 18 20.12.2018 1 M SOFIBOR 1mmitoc 3,9 myHKTa T'OJIUIITHO
5 354 451 376 x.eepo  20.04.2016 3 M EURIBOR 1uitoc 5 MyHKTa TOJUIITHO
27,086 21,231

Cpenctpara ca OTITyCHATH C 1[e]T 0OHOBSBAHE M PEKOHCTPYKIIUS Ha MMPOU3BOJICTBEHUTE WHCTATAINH 32
aMOHSIK, a30THA KUCEJIMHA U TPOEKTH, CBbP3aHU C eHepruitHaTa eeKTUBHOCT B JIpyKecTBOTO.
Jbarocpounute u kpaTkocpounu 3aemu (Ilpunoxenne Ne 22) ca o0e3nedeHH ChC CICIHUTE aKTHBH,
coOcTBeHOCT Ha Jlpy>KecTBOTO:

- HEIBMXUMH UMOTH ¢ OajaHcoBa ctoiiHocT 6,848 x. nB.(31 nexkemBpu 2013: 7,195 x. 1B.)
(TTpunosxernne Nel0);

- obopynBane ¢ 6anancosa croiHocT 3,969 x. 1B.(31 nexemBpu 2013: 3,907 x. 51B.)
(ITpunoxenne Ne 10).

- OmaropomHu Mertanu ¢ OamancoBa croinocT 7,550 x. nB.(31 mexkemspu 2013: 7,938 x. iB.)
(TTpunoxxerne Nel2).

- TOTOBa MPOJIYKIIMS — aMOHHEB HHUTpAT ¢ OanmaHcoBa crorHocT 14,391 x. nB.(31 nexempu 2013:
1,565 x. mB.) (ITprnoxenne Nel?2).

- HE3aBBPIICHO MPOU3BOJICTBO — aMOHSIK ¢ OamaHcoBa croinocT 7,780 x. nB.(31 mexemBpu 2013:
3,760 x. 1B.) (ITpunoxerue Nel?2).

- TOCTBIUICHUS OT OBCIIY B3eMaHUsI 110 CKJIFOUEHH JIOrOBOPH 3a Ipoaaxda Ha cToiHocT 10 33,800
x. eBpo (31 nexemBpu 2013: 33,800 x. eBpo) (IIprnoxenue Ne23).

SAABJIKEHUSA KBM JOCTABUUNLIN

30.06.2014 31.12.2013

Bynrapras EAJ] 1,303 1,303
3aabIKeHus 110 (PUHAHCOB JIU3UHT 211 174
1,514 1,477

3aovidcenun kom byneapeaz EAJ]

Ha 16 deBpyapu 2012 e moamucano cnopazymenue ¢ bynrapraz EAJl, chriacHO KOETO € MOCTHTHATA
JIOTOBOPEHOCT 32 pa3CcpovBaHEe Ha JIbJIra, KAKTO CIIC/BA!

® KpaeH cpok 3a noracsiBane — 31 nexemBpu 2015;
« JIOTOBOPEHO € IIIAllaHe Ha JIMXBa 3a pa3cpoucHnuTe BHOCKH B pa3mep Ha OJIIT mmoc HagOaBKka
4.5 myHKTa TOIUITHA JTUXBA.

[Ipu Herumamane Ha HAKOS OT ABDKMMHTE BHOCKHM TIO TIOTACHTENHHA TpaduK B ONpENeIeHus 3a Hes
cpok - juxBata € B pasmep Ha OJIII mmoc 10 myHkTa BBpXYy CHOTBETHATa cyma 10 JaTara Ha
OKOHYATENTHOTO i 1uamane. O0ImaTa cyma Ha 3ab/DkeHreTo e B pasmep Ha 1,803 x. iB. (31 nekemBpu
2013: 2,403 x. 1B.)
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20.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

KoM 30 ronu 2014 3a0bKEHHETO € MPEACTAaBSHO B 0TYeTa 38 (DUHAHCOBOTO ChCTOSIHME KaKTO CIICIBA:
e 1303 x. 7B. — OBATOCPOYHO 3aABDKEHHE, PA3MPEEeieHO B MECEYHH BHOCKH CBHITIACHO
noracurelnieH mwian ot 1 suyapu 2015 no 31 gexemBpu 2015 (31 nexemBpu 2013:1,303 x. 1B.).
e 500 x. nB. — meoxkumMu 10 31 nmexemBpu 2014 (cymara e mpenacraBeHa KaTO KpaTKOCPOUHO
3agbinkenue KbM goctaBunny (31 pexkemspu 2013: 1,100 x. nB.) (Ipunoxenue Ne 24).
ITpu 3a6aBa Ha MIANIAHETO HAa HAKOM OT BHOCKHTE IO TIOTACHTEJICH IUIaH C OBEYE OT 5 IHU OT CTpaHa
Ha Heoxum AJl, Bynrapraz EAJ] Mmoxe na cipe nojiaBaHeToO Ha IPUPOJICH ra3, a mpu 3a0aBa Ha
TUTAIIAHETO Ha HAKOU OT BHOCKHUTE MO TOTacUTENICH IiaH ¢ moBede oT 30 AHM, CTOWHOCTTA Ha
OCTaThKa OT Pa3cpOUEHOTO 3abIDKCHUE CTaBa N3UCKyeMa He3a0aBHO.

Bynrapraz EAJ] e enuHcTBeHUAT 3a TepuTopusTa Ha Penyonuka bearapus OOmiecTBeH AOCTaBYKK HA
MPUPOAEH Ta3, KaTo foctaBeHata cypoBuHa kbM 30 ronn 2014 roguna npencrasisiBa 87% ot odmara
CyMa Ha pa3XxoJuTe 3a CYpOBHHHU U MaTepuanu Ha J[pyxectBoto (30 ronu 2013: 88%).

3aovadicenusn no PUHAHCOB TUSUHS
BrknrouenuTe B otdera 3a (MHAHCOBOTO chcTOosiHME KbM 30 toHm 2014 3ambinkeHHs MO (PUHAHCOB

JIM3UHI Ca IO JOrOBOpH 3a HpI/IZ[O6I/IBaH€ Ha aBromoOuu. Te ca mpeaACTaBCHU HETHO OT AbJDKMMAaTa
JIMXBA M Ca KaKTO CJICIBAa:

Cpox 30.06.2014 31.12.2013
Jlo eqna roguHa 31 72
Han enna roanna 211 174

242 246

MuHHMaTHATE TU3UHTOBH Iiama”Hus 1o (1)I/IH8.HCOBI/I$I JIM3HUHTI Ca IBbJDKMMHA KaKTO CJICABA:

Cpox 30.06.2014 31.12.2013

Jlo enna roguHa 38 85

Han enna roguna 233 193
271 278

B et puHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (29) (32)

CeramHa cTOHHOCT Ha 32IbJIKCHUSATA 110 (PUHAHCOB

JIU3UHT 242 246

Karo nwirocpounu 3ambikeHdss MO (UHAHCOB JIM3MHI Ca TPEACTABEHU JBIDKUMHUTE Cle]
31 nmexkemBpu 2014 rutamanusi 1Mo JOTOBOPH 3a (PMHAHCOB JIM3WHT 3a MPHIOOMBAaHE HAa JIEKU
aBToMOOMIH. CHOTBETHO, ABIDKMMUTE B PaMKUTE Ha cie[BamuTe 6 Mecena JM3MHIOBH BHOCKH Ca
MpeJCTaBEeHH B IPYTH TEKYIHM 33/IbJDKCHUS B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KaTO KPaTKOCPOYHA
9acT Ha 3a7bDKeHust o GpuHancos nu3uHT (ITpunoxerue Ne 27).

MMPOBU3UN

KuMm 30 roHM HaYUCICHUTE IIPOBU3HH Ca KAKTO CJICABA:

30.06.2014 31.12.2013
Jo 1 roguna (kparkocpouna yact) (ITpunoxenune Ne 27) 303 640
Han 1 roguna ( ApATOCPOYHA YACT ) 41 41
344 681
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22.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

IIpoBu3MHTE BKIIOYBAT:

e Hauucnenu cymu 3a 3aKpHBaHE W 32 PEKyJITHBAllUs Ha TEPEHW Ha JieTa 3a MPOU3BOJCTBEHU
OTHaIbIH, TIOI3BaHU OT J[py>KeCTBOTO B MpeaxoAHu nepuoan. KpailHUAT cpok 3a U3MbIHEHUE
Ha OCHOBHHUTE MEPOIpHUATHATA 1O pekynTtuBanusata e 2014 ¢ mpompimkaBa] MOHUTOPHHT /10
2040. OG6miara CTOMHOCT Ha MPOBHU3USITA, ONPEJICIICHa Ha 0a3a eKCIepTHA OICHKA 33 pa3Mepa
Ha OYaKBaHWTE Pa3XxOjM MO U3MBIHCHUE Ha 3abpkeHuneTo ¢ 403 x. nB. (31 mekemBpu 2013 —
403 x. 7B), a aMopTH3WpyeMaTa CTOWHOCT, MO0 KOATO ChIaTa € MpeAcTaBeHa B OT4YeTa 3a
(pMHAHCOBOTO ChCTOSIHHE € B pasmep Ha 344 x. nB. (31 mekemspu 2013 — 344 x. 1B.), B T.4.
nbirocpodna vyact - 41 x. mB. ( 31 gexemBpu 2013 — 41 x. n1B.). AMopTH3UpyeMaTa CTOWHOCT €
W3uuciieHa Ha 0a3a ceramHaTa CTOWMHOCT HAa BCHYKM OBJEIIM TApUYHH IIJIAIaHus,
TUCKOHTHPAHA C JINXBEH MPOIeHT 5,648%. JIbmKuMuTe 10 €AHa TOAWHA IDIAaHus B pa3Mep
Ha 303 x. nB. (31 mexkemBpu 2013 — 303 x. 1B.) ca MpeACTaBeHH B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHUE KaTO IpYyrH TeKylnu 3aabnkenus ([Ipunoxenue Ne 27);

e KoM 30 rorm 2014 Hsama npusHaTa nmpoBU3Ms 3a BeriepoaHu emucuu (31 mexemspu 2013 —
42 x. mB.). IIpe3 2014 roxguHa ca 3aKyreHd 5 X.TOHA €eMHUCUH Ha CTOWHOCT 63 X.JIB., KOUTO IIIe
Ce M3MOJI3BaT 3a MOKPUBaHE 3aIbIDKEHUETO Ha J{pyKeCTBOTO KbM IbpKaBaTa;

e KoM 30 roru 2014 JIpyxecTBOTO HsAMA MPHU3HATA MMPOBU3HS 32 CAHKIUS 33 3aMBpCSBaHE Ha
OKOJTHAaTa cpena B pe3yiTar Ha mpou3BojacTBeHata neiHocT (31 mexemspu 2013 — 80 x. 1B.)
(TTpunosxerne Ne28). JIpy:KecTBOTO € U3ILIATHIIO HAIO)KEHATA CAHKIIUS,

e Kwm 30 rorn 2014 [IpyxecTBOTO HAMa MpH3HATA MPOBU3MS 3a ObAEHIN 3a1bJDKeHUS KbM T /]
I'10 npu HAII Codust BbB Bpb3ka ¢ ganbyHa peBusus (31 mexemBpu 2013 — 215 x. 7B.)
(Mpunoxenne No27) PeBu3usita € NpUKIIOYEHA U CyMaTa € H3IUIaTeHa.

INPABUTEJICTBEHHU ®UHAHCHUPAHUA

[Mony4yeHoro QuHaHCHpaHe € 1O OINEpaTHBHM MNPOTpaMH 3a OOEKTH, CBBbpP3aHH C EHepruiHara
e()eKTUBHOCT Ha JAPYKECTBOTO M € Ha croiiHocT 476 x. nB. (31 mexemBpu 2013 — 476 x. nB.).
[Ipusnatus npuxon ot ¢unancupanus no 30 ronm 2014 - 159 x. nB. ¥ PUHAHCHpaAHHS, KOUTO IIE
OBJaT MPU3HATH KATO MPHUXO/] IIPE3 CIeBAIY OTUYETHHU Meproau - 317 X. IiB.

30.06.2014 31.12.2013
Jo 1 roguna (kparkocpouna vact) (ITpunoxenune Ne 27) 19 37
Han 1 roguna ( Apirocpodsa yacr ) 298 298
317 335

KpatkocpouHnara yact ot ¢puHaHCHpaHHATA 1€ ObAe MPU3HATA KAaTO TEKYI MPUXOJ Pe3 CIIABALINTE
6 Mecema OT jmaTata Ha OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHME M € MHpEACTaBeHa B Jpyrm TeKymu
sagbinkenus ([Ipunoxenne Ne27).

KPATKOCPOYHU BAHKOBU 3AEMHA

30.06.2014 31.12.2013
BaukoBu 3aemu 26,440 14,790
Pa3cpoueHu TakCH 3a yIpaBieHNE ¥ aAMUHUCTPUPAHE Ha 3aEMH (112) (9)
26,328 14,781
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HEOXHUM A/l
Bendky cymu ca mpeaCcTaBeHU B XWISIH JIE€BA, OCBEH aKO HE € IIOCOYEHO APYro

YCJ'IOBI/ISITa, IIpHU KOUTO € OTIIYCHAT 3a€Ma Ca KaKTO CJICABA:

3aem  30.06.2014 31.12.2013 Jozoeopena Haoeonc Jluxeen npoyenm
X. J16. X. J16. cyma 6v6
eanyma
1 21,343 14,781 24,000 x. 1B.  20.04.2015 1 M SOFIBOR 1umtoc 4 MyHKTa TOIUIIHO
2 4,985 - 5,000 x. mB.  28.02.2015 1 M SOFIBOR 1itoc 4 MyHKTa T'OAHIITHO
26,328 14,781

[IpenocraBeHOTO 0OE3MEUEHHUE TI0 3a€MUTE € OMoBecTeHO B [Ipunoxenne Nel8.

23. 3AADBJKEHHUSA KbM CBbP3AHU JIMLIA

30.06.2014 31.12.2013

[ony4enu aBaHcH 3a MpoAaxOU HA POTYKIIUS 11,847 23,036
[Tomyuenu 3aemu 4,000 -
3aabiKeHUS 3a JOCTABCHU MaTepHaNId, TOPUBA U YCIYTH 629 1,018
[Tomydenu neno3uTn 21 31
JIuxBY 1O OJTY4YEHH 3a€MHU 17 -
16,514 24,085

[Tony4yeHusT 3a€M € OT APYKECTBO - AKLUOHEP U € PEBOJIBHpal] ¢ 1oroBopeH pasmep 1o 10,000 x. nB.,
nuxBa 5 % u kpaeH cpok 3a noracsisane 110 31 nekemspu 2014 (Ipuioxerue Ne29).

24. TBPIOBCKU 3AABJKEHUS

30.06.2014 31.12.2013

JocraBunnu ot cTpaHaTa 11,474 2,775
KiuenrtH 110 aBascu B JieBa 4,435 37
KimenTn o aBaHcH BBB BalyTa 412 922
Kparkocpouna 4act ot 3apikeHus KbM bynrapraz EAJ] 500 1,100
JocraBunny ot 4yxOnHa 536 432
17,357 5,266

Kpatkocpounata gact ot 3aabmwkeHusta kbM bynrapraz EAJ[ BkimodBa ObKMMHTE B PaMKUTE Ha
cieABauuTe 6 Mecena BHOCKM IO Pa3cpodeH IBJT, ChINIACHO cropasymenue ot 16 despyapu 2012
(ITpunoxxenne Nel9). CbriacHo ycioBHsTa 3a JOCTaBKa Ha MpUpojeH ra3 JpyxecTBoTo cienBa Jga
3amjama TeKyIIuTe JOCTaBKH aBaHCOBO IO 3asBKa W Jorriamade B pamkute Ha 10 gam. Cren Tasum
nata bynrapraz EA /] HauncnsBa 3akoHHATA TUXBA.

KoM 30 roHu Tekymute 3aabiokeHus kbM bynrapraz EAJ] ca 10,367 x.B. (31 nekemBpu 2013 —
HSIMA).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

25. 3AABJIXKEHUSA KbM IEPCOHAJIA U 3A COHUAJTHO OCUT'YPSIBAHE

3agbKeHUS KM TIEpCOHANa, B T.4.:

Texywu 3a0v101cenus 3a mecey 10HU

Hauucnenus 3a nenonzeanu komnencupyemu omnycku
3aabIKEHUS TI0 COIMATHOTO OCUTYpPSIBAHE, B T.U.:
Texywu 3a0vr01cenus 3a mecey 10HU

Hauucnenus 3a nenonzeanu komnencupyemu omnycku

26. 3AJBJDKEHMS 3A JAHBLM

3agbmxenue 3a ganbk mo 3/1DJI
HApyru

30.06.2014 31.12.2013
1,094 907
986 799

108 108

505 511

484 490

21 21

1,599 1,418
30.06.2014 31.12.2013
261 268

23 47

284 315

3ambIDKEHUATA 32 JaHBIN Ca TEKYIIIH.

Jlo natara Ha mM3gaBaHEe Ha TO3W OTYeT B JIpy>KECTBOTO ca M3BBPIIECHH PEBU3UU U MPOBEPKHU, KAKTO

ciacaBa:

JJC — mo 30 ronu 2013;

Kopnoparusen panbk - 10 31 nexkemepu 2012;

Hanbk 1o wi.194,195 or 3KIIO - no 31 nexemspu 2012;
Hanbk o wi.204 ot 3KIIO - no 31 aexemepu 2012;

27.  JIPYTU TEKYILIM 3ATbJIXKEHUS

/Jlpyzume meKyuwiu 3a0va2ceHus BKIIOYBAT:

Harmmonanen ocuryputened nHCTUTYT — 10 31 mapt 2009.

Kparkocpouna vact Ha nipoBusuu (I[Tpunoxenne Ne20)
ITonydyenu n1eno3uTH OT KIIMEHTU

VY apbxKKU OT pabOTHHUTE 3aIIaTu

3ambIKeHNs 32 TaKca BOJIOTIOI3BAHE

[Tonyyenu rapanuuu

3aabIKeHUe 3a TUBUACHT

KparkocpouHa gact Ha 3aAbDKEHUS 10 PUHAHCOB JIN3UHT
®unancupane (I[punoxenre No21)

Hpyru 3aqbiKeHns

30.06.2014 31.12.2013
303 640
176 174
170 175
135 546

47 142
35 37
31 72
19 37
95 92
1,011 1,915

HOJ’Iy‘leHI/ITC JCIIO3UTHU OT KIIMCHTHU Ca OCHOBHO 3a aMmOanax.
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YCJIOBHU 3ABJIZKEHUA U AHI'A’KMMEHTH
bnokupanu cymu 3a 6anxoeu zapanyuu

JIpy»ecTBOTO MMa ONOKHpAaHW TMapHUyYHHM CPEJCTBa MO OaHKOBM rapaHimy B pasMep Ha 113 X. xs.
(31 nexemBpu 2013 — 368 x. 1B.), KOUTO ca M3IaJACHU BHB Bpb3Ka C 0Oe3leueHrue Ha CTOWHOCTTA Ha
uck ot EIIET EOO/] rp.OnpuH cpemnty npiiepHoTo apyxkectso - Heoxum OO/, Typuus.

Ilopvuumencmea u npedocmagenu 2apanyuu
JpyXecTBOTO € coNuaapeH ChATBKHUK C AblIepHOTO ApykecTBo Heoxum HMmxenepunr EOO/] mo
JIOTOBOP 3a MHOTOLIEJEBa PEBOJBHpAIla KpelAWTHA JUHMUA B pasMep Ha 250 X. JB. ¢ YHHUKpPETUT

bynbank AJl. Kpaen cpok 3a moracsBane — 17 okromBpu 2014. JIbnrsT Ha Heoxum HmkenepuHr
EOO/I xbMm 30 ronu 2014 ¢ 130 x. aB. (31 gekemBpu 2013 — 150 x. 1B.).

KoM 30 rorn 2014 JIpyxecTBOTO € y4peaniIo B 1032 Ha THPTOBCKH IMAPTHHOPH OAHKOBYU TapaHINH B

pa3mep Ha 667 x. nB. (31 mekemBpu 2013 — 940 x. 1B.).

CIAEJIKN CbC CBbP3AHU JIMLIA
Cebp3anu nuna Ha J[py’kecTBOTO ca KakTO CIeBa:

CBbp3anu Jauna

Buj Ha cBBp3aHOCT

Akuyuonepu:
Exorex OO/ OcHoBeH aknuonep (24.37 %)
EBpo ®ept ALl OcHoBeH aknnonep (24.03 %)
®debdopan A/l Ocnogen aknuonep (20.30 %)
Hvwepnu opyscecmea:
Heoxum Ketspunar EOO/] 100% cob6¢cTBeHOCT Ha J[pyKecTBOTO
Heoxum Mmxenepunr EOO/] 100% cob6¢cTBeHOCT Ha J{pyKecTBOTO
Heoxuwm IIpotext EOO/L 100% cobctBenocT Ha JpyxecTBOTO

Heoxum OO/] — Typrus
Heoxum Tapsm OO/I — Typrus

99.83 % cobcerBeHOCT Ha [lpykecTBOTO
99.00 % coberBeHOCT Ha [IpyKecTBOTO

HpeHHpI/ISITI/IH, COOCTBEHOCT HA OCHOBHHU AKIMUOHCPU U MPCAIIPUATHS, B KOUTO IHPSAKO HJIHW KOCBCHO
npuTeXKaBaT 3HAYUTCIICH 41 OTACIHU JIMYHOCTH, YHPpaXHABAIM KOHTPOJ BBPXY I[py)KeCTBOTO

(dpyru cBBp3aHu apyKecTBa), ca:

berrpan Al Fertexpo international SAL off Shore
3ems OO Karimex SARL

Arpo IT OO Munukom OO/

Koncunmuym EOO/] unuxom tpeitny OO/

Jloroc OO/ [IpoyuBane u 1o6uB Ha He(T U ra3z A/l
Em JIn uaBect EOO/] Ait Tu Cuctemc Koncynr EOOJ]
3ems Hobpuu EOO/] Xumumnopt papma AJ]

Pexan OO/] Texcum tpeitnuar A/l

Curpa Tpeitn EOO/] Cireruesu srbun [poBamus EAJ]
BKC 00 AcenoBa kpernoct A/l

EBpo dept arpo EOO/] 3bpHenu xpanu rpeitn EOOJ
Tepaxum-umutposrpax EOO/] Bymxumrpeiin OOJ]

Heonnon EOO/] Opraxum Tperigunar 2008 OO/]
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Heo Kuren EOO/1

Cnpyxenne ®K Jlumutposrpazn 1947

Hu Ixxu Tu Koncynt AJl

Karimex Chemicals Ltd — Cyprus
Karimex Chemicals international SAL Off Shore

Diana”K”’Shipping Co.SAL
Fenesta SARL-Lebanon
Rim ”K”Shipping Co.SAL

Hocmasxku om_cevp3anu auua

Mamepuanu

OcCHOBEH akLIMOHEP
[buiepHu apyxecTBa
[pyru cBbp3aHu IpyKecTBa

Yenyeu

[biepHu apyxecTBa
OcHOBEH akLMOHEP

[pyru cBbp3aHu IpyKecTBa

Cmoku

OcHOBEH akLMOHEP

JIMA

JbiepHu apyxecTBa
Jpyru cBbp3aHu Ipy>KECTBa

Oo1mo

Ilpooarcou na cevpzanu 1uua

IIpooykuus
OCHOBEH akLIMOHEP
HbmepHu apyxectsa

Ycnyau

OcHOBEH akLMOHEP
HbmepHu npyxecta
[pyru cBbp3aHu Ipy’KecTBa

Apyzu
OcHOBeH akIMoHep

HbmepHu npyxecta

Oo01mo

Pa6wp Tpetin OO/
BT/ Arpo OO/,
Xumuentekc OO/
ITopT bamuuk AJl

Huanuza bearapus OO /1

Xumoiin Tpeitn OO

Owmera ¢punanc OO/

S.C Karimex International SRL

30.06.2014 30.06.2013

242 193

1 26

2

245 219

752 1,261

105 126

- 1

857 1,388

91 145

21 71

1 -

22 71

1,215 1,823
30.06.2014 30.06.2013
66,792 99,589
2,189 15,893
68,981 115,482
56 63
36 66
3 2
95 131
5 9
3 5
8 14
69,084 115,627

YCHOBI/ISITa, IIPU KOUTO Ca U3BHPIIBAHU CACIIKUTE HE C€ OTKIIOHABAT OT IMa3apHUTE ILICHU 3a HOIIOGeH

BUJI CIIEJIKH.

CxurodeH e 1oroBop 3a 3aeM ¢ EBpo ®ept A/l ipu clieTHATE YCITOBUS:
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Ilen Ha kpeauTa: 3a 000pOTHH CpencTBa

HoroBopena cyma: 10,000 x. miB.
IMagex: 31 nexemBpu 2014
JloroBOpEH TUXBEH MPOIICHT: 5%

OO0e3neucHue: 3armc Ha 3a1moBes

Caapo kpm 30.06.2014:

4,000 x. aB. (31.12.2013 - nsama)

KsM 30 ronu 2014 JIpyxectBoto e ycBomno 20,500 x. nB. (30 ronm 2013: 17,295 x. 51B.) ¥ ChOTBETHO
BB3CTAaHOBHIJIO CPEJCTBA IO 3aeM 3a 000poTHU cpeacTBa oT EBpo ®ept A/l B pasmep Ha 16,500 x. nB.
(30 ronm 2013: 12,600 x. JB.) U ca HAYUCICHU pa3xoiu 3a JuxBU B pazmep Ha 101 x. nB. (30 roHM
2013: 71 x. nB.). 3a oOe3meveHre Ha 3aeMa J[py>KECTBOTO € HW3/ajio 3alKcC Ha 3allOBEe] B pa3Mep Ha

10,000 x. miB.

I(pamxocpolmume 63EMAHUA OM C8BP3AHU JIUUA KBM 30 roHH ca KakTo ciacaBa:

Bzemanus no npooasicou 6ve eanyma
[biiepHu apyxecTBa

B m.u. omuemna cmotinocm
Hauucnena ooe3yeHka

B3emanusa no npooasicou 6 neea
OcCHOBEH akIMoHep

[pyru cBbp3aHu IpyKecTBa
JpmepHn apyxecTBa

Oo01mo

3aovrrncenuasma kom cevp3anu auya xpm 30 IOHU ca KaKTO ClIeBA:

Ilonyuenu asancu 3a npooarxcoa na npoOyKyus
OcHOBEH akIMoHep

HbmepHu npyxecta

3aemu
OcHOBeH akIMoHep

Juxeu
OcHOBeH akIMoHep

3aovadicenus 3a 00CHMAageHU AKMUGU U YCIY2U
[pyru cBbp3aHu IpyKecTBa

HbmepHu npyxecta

OcHOBEH akLMOHEP

/leno3zumu
Hpyru cBbp3aHu JIpyKecTBa

30.06.2014 31.12.2013
15,177 18,792
15,256 18,871

(79) (79)
12 5

9 6

1 2

22 13
15,199 18,805

30.06.2014 31.12.2013

11,828 23,036

19 -
11,847 23,036
4,000 -
17 -

298 646
236 300

95 72

629 1,018

18 18

36



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JpiiepHu ApyxecTBa 3 13
21 31
Oomo 16,514 24,085
I'n. H3nvanumenen /Jupexkmop: I'n.cuemosooumen (cocmaeumen):
/Mumumyvp Jumumpoe/ /3namxa Hnueea/
16.07.2014r.
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